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Enclosures: 1.  A copy of the Minutes of the Annual General Meeting of Shareholders for the year 2025  
 2. Annual Registration Statement and Annual Report for the year 2025 (Form 56-1 One Report) and  

the Sustainability Report for the year 2025 in the QR code format 
 3.  Profile of the Nominated Director for Election  
 4.  Qualifications of an Independent Director 
 5.  The Company’s Articles of Association Concerning the Shareholders’ Meeting 
 6.  Profiles of Independent Directors Proposed to Act as Proxy Appointment 
 7.  Proxy Forms: Form A, Form B, and Form C 
 8. Guidelines for Registration for Attendance at the Meeting, Attending the Meeting, Asking Questions 

or Expressing Opinions, Proxy Appointment, Vote Casting, and Vote Counting 
 9. Procedures for Attending the Meeting via Electronic Means (e-Meeting) 
 

 The Board of Directors of Thai Life Insurance Public Company Limited (the “Company”) has passed 
resolutions that the Annual General Meeting of Shareholders for the year 2026 is scheduled to be held on Wednesday, 
29 April 2026 at 14.00 hours, in the form of an electronic meeting (e-AGM), in accordance with 
the Emergency Decree on Electronic Meetings B.E. 2563 (2020), including other relevant laws and regulations relating 
to electronic meetings. The agenda items for the meeting are as follows: 
 
Agenda No. 1 To adopt the Minutes of the Annual General Meeting of Shareholders for the year 2025 

 

Fact and Rationale: The Company convened the Annual General Meeting of Shareholders for 
the year 2025 on 29 April 2025 and prepared the Minutes of the said meeting, a copy of which is 
attached hereto as Enclosure 1. 

 

Board of Directors’ opinion: The Board of Directors considered that the Minutes of the Annual 
General Meeting of Shareholders for the year 2025, held on 29 April 2025, were recorded accurately 
and completely. It was deemed appropriate to propose to the Annual General Meeting of Shareholders 
to adopt the Minutes of the Annual General Meeting of Shareholders for the year 2025. 

 

Required votes for Resolution:      This agenda item requires a resolution by the Annual General 
Meeting of Shareholders for adoption with the majority votes of shareholders who attend the meeting and 
cast their votes. 
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Agenda No. 2 To acknowledge the report on the Company’s operating results for the year 2025 
 

Fact and Rationale: The Company prepared the report on the Company’s operating results and 
the significant changes for the year 2025, details of which are shown in the Annual Registration 
Statement and Annual Report for the year 2025 (Form 56-1 One Report) and the Sustainability Report 
for the year 2025 in the QR code format attached hereto as Enclosure 2.  

 

Board of Directors’ opinion: The Board of Directors deemed it appropriate to propose that the  
Annual General Meeting of Shareholders acknowledge the Company’s operating results and the 
significant changes for the year 2025, the details of which are shown in the Annual Registration 
Statement and Annual Report for the year 2025 (Form 56-1 One Report) and the Sustainability Report 
for the year 2025. 

                             Required votes for Resolution: This agenda item is a matter of acknowledgement; therefore, 
no voting is required. 

 
Agenda No. 3 To acknowledge the immaterial change in the purpose of the use of IPO proceeds 
 

Fact and Rationale: With reference to the Company’s Initial Public Offering (the “IPO”) on 
21 July 2022 , totaling 850 ,000 ,000 shares at the offering price of THB 16 per share. The Company 
received net aggregate proceeds (after deduction of expenses related to the IPO) totaling THB 13,338 
million. The purpose and the schedule of the use of proceeds received from the IPO were as detailed 
in the Company’s registration statement for securities offering (the “Filing”) and the Company’s 
prospectus. Subsequently, the Company had made an immaterial change in the schedule of the use 
of proceeds received from the IPO on 28 February 2024. 
The Company recognizes the rapidly changing landscape of digital technologies, particularly 
the evolution in data platforms and artificial intelligence (AI). Accordingly, the Company has formulated 
a strategy to enhance customer experience and develop marketing technology by leveraging AI-driven 
hyper-personalization. This approach aims to elevate customer service beyond traditional insurance 
interactions in order to effectively enhance customer retention, as well as to provide distribution 
channels with more profound and relevant insights. In this regard, the Company deemed it necessary 
to increase the investment amount of THB 800 million for the Digital Transformation and Marketing 
objective by reallocating such amount from the Fortifying Partnership Channels objective, and extend 
the schedule of the use of the proceeds under the Digital Transformation and Marketing objective. 
In addition, the Company remains committed to strengthening relationships with existing business 
partners and actively pursuing new partnership opportunities in a prudent and strategic manner aligning 
with the Company’s long-term strategy. The Company deemed it necessary to extend the schedule of 
the use of the proceeds under the Fortifying Partnership Channels objective. 
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At the Board of Directors’ Meeting No. 1/2026, held on 26 February 2026, the Board of Directors had 
considered the matter by taking into account the reasonableness, necessity, as well as benefits and 
worthiness that the Company and shareholders will receive, and therefore resolved to approve 
the change in the purpose of the use of the proceeds by reallocating the investment amounts or expenses 
among the items previously disclosed in the registration statement, which had been allocated from 
the Fortifying Partnership Channels objective, in the amount of THB 800 million, to the Digital 
Transformation and Marketing objective, including the change in the schedule of 
the use of the proceeds obtained from the IPO for  both the Digital Transformation and Marketing objective 
and the Fortifying Partnership Channels objective. These changes constitute the immaterial change in 
the purpose of the use of the proceeds, in accordance with the Notification of the Office of the Securities 
and Exchange Commission No. SorJor. 63/2561 regarding “Change in the Purpose of the Use of 
Proceeds as Specified in the Securities Offering Registration Statement and the Draft Prospectus”. 

 

Accordingly, the plan for the use of proceeds, the amount that the Company proposed to reallocate, and 
the schedule of the use of the proceeds are presented in the following table: 

 

Purpose of IPO Proceeds 

(THB Million) Estimated 
schedule of 
proceeds 
utilization 
(Former) 

Estimated 
schedule of 
proceeds 
utilization 

(New) 

Estimate 
amount 

Utilized 
amount 

Remaining amount 
before the change  
As of 31 Dec 2025 

Remaining amount 
after the change  

As of 31 Dec 2025 
 

Digital Transformation and Marketing 2,000 908 1,092 1,892 2022-2026 2022-2028 

Fortifying Partnership Channels 5,400 820 4,580 3,780 2024-2026 2024-2028 

Strengthen capital and working 
capital and other purposes 

5,938 5,938 - - 2022 - 

Total 13,338 7,666 5,672 5,672   
 
 

Board of Directors’ opinion: The Board of Directors deemed it appropriate to propose that the 
Annual General Meeting of Shareholders acknowledge the immaterial change in the purpose of the 
use of the proceeds, by reallocating the investment amounts or expenses among the items previously 
disclosed in the registration statement for securities offering, and the immaterial change in the 
schedule of the use of the capital increase proceeds obtained from the Initial Public Offering (IPO). 

 

 Required votes for Resolution: This agenda item is a matter for acknowledgement; therefore, 
no voting is required. 
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Agenda No. 4 To consider and approve the Company’s statement of financial position and statement of 
comprehensive income for the year ended 31 December 2025 

 

Fact and Rationale:  In compliance with Section 112 of the Public Limited Companies Act B.E. 2535 
(1992) (as amended) and Article 47 of the Company’s Articles of Association, the Company shall cause 
the statement of financial position and statement of comprehensive income as at the end of the fiscal 
year of the Company to be prepared for proposing to the Shareholders’ Meeting for consideration and 
approval. 
 

The Company prepared the statement of financial position and statement of comprehensive income 

for the year ended 31 December 2025, which were audited and certified by a Certified Public 
Accountant of KPMG Phoomchai Audit Limited and were considered and agreed by 
the Audit Committee. The details of which are shown in the Annual Registration Statement and Annual 
Report for the year 2025 (Form 56-1 One Report), Part 3 Financial Statements, in the QR code format 
attached hereto as Enclosure 2.  

 

Board of Directors’ opinion:   The Board of Directors deemed it appropriate to propose that 
the Annual General Meeting of Shareholders consider and approve the Company’s statement of 
financial position and statement of comprehensive income for the year ended 31 December 2025, 
which were audited and certified by a Certified Public Accountant and were considered and agreed 
by the Audit Committee and the Board of Directors.  
 

 Required votes for Resolution: This agenda item requires a resolution by the Annual General 
Meeting of Shareholders for approval with the majority votes of shareholders who attend the meeting and 
cast their votes. 

 
Agenda No. 5 To consider and approve the appropriation of profit from 2025 operating results and dividend payment 

 

Fact and Rationale: According to Section 116 of the Public Limited Companies Act B.E. 2535 (1992) 
(as amended) and Article 50 of the Company’s Articles of Association, the Company shall appropriate 
not less than 5% of the annual net profit to a reserve fund, less the accumulated losses brought forward 
(if any), until the reserve fund reaches an amount not less than 10% of the registered capital.  

 

In 2025, the Company has fully held the reserve fund as required by law and the Company’s Articles 
of Association; therefore, the Company is not required to allocate additional net profit as the legal 
reserve. 
  

In addition, according to Section 115 of the Public Limited Companies Act B.E. 2535 (1992) 
(as amended) and Article 49 of the Company’s Articles of Association, dividends shall not be paid 
other than out of profits. In conjunction with the Company’s Shareholder Dividend Payment Policy, 
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the Company shall pay dividends to shareholders at the rate of not less than 30% of the net profit after 
tax of each fiscal year, provided that the payment complies with applicable laws.  

 

According to the Company’s 2025 operating results, the Company recorded a net profit of 
THB 11,871.37 million, based on the separate financial statements. The Company therefore deemed it 
appropriate that the net profit be appropriated for dividend payment to shareholders at the rate of 
THB 0.60 per share, totaling THB 6,870 million, representing 57.87% of the annual net profit of 2025 in 
accordance with the Company’s Shareholder Dividend Payment Policy. 

 

In this regard, information on dividend payments from the 2025 operating results, compared with 2024, 
is as follows: 

Details of dividend payment Year 2025 Year 2024 
Net profit (THB Million) 11,871.37 11,670.50 
Basic earnings per share (THB/Share) 1.04 1.02 
Issued and paid-up shares (Million shares) 11,450.00 11,450.00 
Dividend per share (THB/Share) 0.60 0.50 
Total amount of dividend payment (THB Million) 6,870.00 5,725.00 
Proportion of dividend payment (Percentage) 57.87 49.06 

Note: The net profit for the year 2025 was prepared in accordance with the Thai Financial Reporting Standards No. 9 and No. 17, which 
the Company has adopted effective from 1 January 2025, whereas the net profit for the year 2024 was prepared in accordance with the previous 
Thai Financial Reporting Standards. 
 

The Company has set a record date for determining the names of shareholders entitled to receive 
dividends on 8 May 2026. In this regard, the dividend payment shall be subject to the approvals of the 
Annual General Meeting of Shareholders and the Registrar in accordance with the Life Insurance Act 
B.E. 2535 (1992) (as amended). 

 

Board of Directors’ opinion: The Board of Directors deemed it appropriate to propose that  
the Annual General Meeting of Shareholders consider and approve the appropriation of profit from 
2025 operating results and the dividend payment as follows: 
1. No appropriate profit from 2025 operating results as a legal reserve fund, as the Company has fully 

held the reserve fund as required by law and the Company’s Articles of Association;  
2. To pay dividends from 2025 operating results to shareholders at the rate of THB 0.60 per share, 

totaling THB 6,870 million, representing 57.87% of the annual net profit of 2025 in accordance with 
the Company’s Shareholder Dividend Payment Policy. The Company has set a record date for 
determining the names of shareholders entitled to receive dividends on 8 May 2026. In this regard, 
the dividend payment shall be subject to the approvals of the Annual General Meeting of 
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Shareholders and the Registrar in accordance with the Life Insurance Act B.E. 2535 (1992) 
(as amended). 

 

Required votes for Resolution: This agenda item requires a resolution by the Annual General 
Meeting of Shareholders for approval with the majority votes of shareholders who attend the meeting and 
cast their votes. 
 

Agenda No. 6 To consider the election of directors in replacement of those whose terms of office will expire 
 

Fact and Rationale:  In accordance with Section 71 of the Public Limited Companies Act B.E. 2535 
(1992) (as amended) and Article 23 of the Company’s Articles of Association, at every Annual General 
Meeting of Shareholders, one-third of the number of directors shall vacate office. In this regard,  
directors who vacate office may be re-elected. 

 

At the Annual General Meeting of Shareholders for the year 2026, 4 directors will vacate office, namely: 
1. General Winai Phattiyakul Director 
2.  Mr. Amnart Wongpinitwarodom Independent Director  
3. Mr. Chai Chaiyawan Director 
4. Mrs. Srisuda Pulpipatnan Director 

 

The Company provided an opportunity for minority shareholders to nominate qualified candidates for 
consideration and election as directors at the Annual General Meeting of Shareholders for the year 
2026 in advance, during the period from 1 September 2025 to 30 November 2025. The Company also 
published the relevant criteria on the Company’s website. Upon the expiration of such period, no 
shareholder nominated any person for consideration and election as a director. 
 

The Nomination and Remuneration Committee (excluding interested directors) considered the profiles 
and qualifications of the candidates nominated for election as directors in accordance with the criteria 
prescribed by applicable laws and the relevant regulatory authorities’ requirements, as well as their 
skills, expertise, knowledge, capabilities, and experience in various areas as specified in the Board 
Skills Matrix, together with the diversity in the structure of the Company's Board of Directors to ensure 
alignment with the Company’s business strategies as well as the performance of directors who were 
due to retire by rotation. The Committee was of the opinion that all 3 retired directors, namely  
(1) General Winai Phattiyakul, (2) Mr. Amnart Wongpinitwarodom, and (3) Mr. Chai Chaiyawan possess 
qualifications as prescribed by laws and the relevant regulatory authorities' requirements, including 
the Public Limited Companies Act B.E. 2535 (1992) (as amended). They also possess the skills, 
expertise, knowledge, capabilities, and experience that are beneficial to the Company’s business 
operations.  Throughout their tenure, they have performed their duties as directors of the Company 
and members of sub-committees with responsibility, prudence, and integrity. In this regard, 
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the director listed under item 2, who has been nominated for the position of independent director, 
possesses qualifications as prescribed by laws and the relevant regulatory authorities' requirements 
relating to independent directors. Therefore, the Committee deemed it appropriate to propose to 
the Annual General Meeting of Shareholders for consideration and approval the re-election of these 3 
directors to continue serving as directors of the Company, to perform their duties in the same position, 
as well as to continue serving as members of the relevant sub-committees for another term. 
 

As Mrs. Srisuda Pulpipatnan has expressed her intention not to seek re-election for another term as 
a director, the Nomination and Remuneration Committee has therefore considered and resolved to 
nominate Mr. Sawat Naruvorawong, who possesses qualifications as prescribed by laws and 
the relevant regulatory authorities’ requirements, including the Public Limited Companies Act B.E. 2535 
(1992) (as amended).  He also possesses the skills, expertise, knowledge, capabilities and experience 
that are beneficial to the Company’s business operations. Consequently, it is deemed appropriate to 
propose to the Annual General Meeting of Shareholders for consideration and approval the election of 
Mr. Sawat Naruvorawong to serve as Director and Investment Committee Member in replacement of 
Mrs. Srisuda Pulpipatnan, whose term of office expires at the Annual General Meeting of Shareholders 
for the year 2026. 
 

Board of Directors’ opinion: The Board of Directors (excluding interested directors) considered and 
agreed with the proposal of the Nomination and Remuneration Committee (excluding interested 
directors) and deemed it appropriate to propose to the Annual General Meeting of Shareholders for 
consideration the re-election of (1) General Winai Phattiyakul, (2) Mr. Amnart Wongpinitwarodom, and  
(3) Mr. Chai Chaiyawan to continue serving as directors of the Company, to perform the duties in 
the same position, as well as to continue serving as members of the relevant sub-committees for 
another term. This is because all 3 directors possess qualifications as prescribed by laws and the 
relevant regulatory authorities’ requirements, including the Public Limited Companies Act B.E. 2535 
(1992) (as amended).  They also possess the skills, expertise, knowledge, capabilities, and experience 
that are beneficial to the Company’s business operations. Throughout their tenure, they have 
performed their duties as directors of the Company and members of sub-committees with 
responsibility, prudence, and integrity. In this regard, the director listed under item 2, who has been 
nominated for the position of independent director, possesses qualifications as prescribed by laws 
and the relevant regulatory authorities' requirements relating to independent directors. Consequently, 
it is deemed appropriate to propose to the Annual General Meeting of Shareholders for consideration 
and approval the election of Mr. Sawat Naruvorawong to serve as Director and Investment Committee 
Member in replacement of Mrs. Srisuda Pulpipatnan, whose term of office expires at the Annual 
General Meeting of Shareholders for the year 2026.  This is because Mr. Sawat Naruvorawong 
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possesses qualifications as prescribed by laws and the relevant regulatory authorities' requirements, 
including the Public Limited Companies Act B.E. 2535 (1992) (as amended). He also possesses the 
skills, expertise, knowledge, capabilities, and experience that are beneficial to the Company’s 
business operations. 
 

The Profiles of the Nominated Director for Election are attached hereto as Enclosure 3, and the 
Qualifications of an Independent Director are attached hereto as Enclosure 4.  
 

Required votes for resolution: This agenda item requires a resolution of the Annual General 
Meeting of Shareholders for approval with the majority votes of shareholders who attend the meeting and 
cast their votes. 

 
Agenda No. 7 To consider and approve the amendment to the names and number of the Company’s authorized 

signatory directors 
Fact and Rationale: In accordance with Article 33 of the Company’s Articles of Association which 
stipulates that the persons authorized to sign on behalf of the Company shall be any two directors 
jointly signing together with the Company’s seal affixed, and that the Board of Directors’ Meeting or 
the Shareholders’ Meeting is empowered to fix the names of the authorized persons. 

 

Following the appointment of directors under Agenda No. 6 , the Company therefore deems it 
appropriate to proposed the amendment to the names and number of the Company’s authorized 
signatory directors. The details of the amendment are as follows: 
Current: 
“Mr. Chai Chaiyawan, Mrs. Varang Chaiyawan, Mr. Winyou Chaiyawan, and Mrs. Srisuda Pulpipatnan, 
any two of these four directors shall jointly sign together with the Company’s seal affixed” 
Proposed Amendment: 
“Mr. Chai Chaiyawan, Mrs. Varang Chaiyawan, Mr. Winyou Chaiyawan, and Mr. Sawat Naruvorawong, 
any two of these four directors shall jointly sign together with the Company’s seal affixed” 
 

Board of Directors’ opinion: The Board of Directors deemed it appropriate to propose that the 
Annual General Meeting of Shareholders consider and approve the amendment to the names and 
number of the Company’s authorized signatory directors in order to be in line with the changes in the 
Company’s directors. 

 

Required votes for Resolution: This agenda item requires a resolution by the Annual General 
Meeting of Shareholders for approval with the majority votes of shareholders who attend the meeting and 
cast their votes. 
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Agenda No. 8 To consider and approve the remuneration of directors for the year 2026 and the gratuities of directors 
 

Fact and Rationale: In accordance with Article 34 of the Company’s Articles of Association, directors 
are entitled to receive remuneration from the Company in the form of rewards, meeting allowances, 
gratuities, bonuses, or other forms of remuneration, subject to the approval of the Shareholders’ 
Meeting. 
 

The Nomination and Remuneration Committee has reviewed the remuneration of directors in 
accordance with the Policy, Criteria and Procedures for Nomination and Remuneration of Directors and 
Senior Executives by taking into account the duties and responsibilities assigned to each director, as 
well as their knowledge, capabilities, and experience as well as a comparison of the remuneration of 
directors among other listed companies in the same industry, and the Company’s performance. Such 
consideration was made for the utmost benefit of the Company, shareholders, and stakeholders, and 
in compliance with the principles of good corporate governance. The Nomination and Remuneration 
Committee deemed it appropriate to propose to the Board of Directors for consideration and approval 
the annual budget for the remuneration of directors for the year 2026 and the gratuities of directors, 
prior to proposing the same to the Annual General Meeting of Shareholders, with a total budget not 
exceeding THB 19,182,000, which represents an increase from the budget for the remuneration of 
directors and the gratuities of directors approved by the Annual General Meeting of Shareholders for 
the year 2025 in the amount of THB 615,000 or 3.31%. The Chairman of the Board of Directors shall be 
authorized to allocate the gratuities of directors as deemed appropriate in accordance with the duties 
of each director. 
 

 The Composition of the directors’ remuneration is as follows: 
Composition of the directors’ remuneration 2026 (Proposed Year) 2025 

1. Monthly remuneration for the Company’s Board of Directors (THB/Person) (1) 
1.1 Monthly remuneration for the Company’s Board of Directors  

- Chairman 
- Director (Non-executive director and independent director) 

  
120,000 120,000 

50,000 50,000 
2. Meeting Allowances for Sub-Committees (THB/Person/Meeting)(2) 

Audit Committee   
- Chairman 40,000 40,000 
- Member 28,000 28,000 
Nomination and Remuneration Committee   
- Chairman 25,000 25,000 
- Member 15,000 15,000 
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Composition of the directors’ remuneration 2026 (Proposed Year) 2025 
Corporate Governance and Sustainability Committee   
- Chairman 25,000 25,000 
- Member 15,000 15,000 

3. Other Benefits none none 
4. Gratuities of directors (THB)(3) 11,070,000 10,455,000 
5. Total annual budget (THB) 19,182,000 18,567,000 

              Remarks: (1) Executive Directors shall not be entitled to monthly directors’ remuneration.  
   (2) Meeting allowances are payable to members of sub-committees (only independent directors and non-executive 

directors) based on their meeting attendance. In this regard, the Executive Committee, the Risk Management 
Committee, and the Investment Committee consist of executive directors and senior executives of the Company; 
therefore, they shall not be entitled to the meeting allowances.  

   (3)  The calculation is based on the annual dividend payment to the shareholders as the key criterion, and the 
payment shall be allocated in accordance with the duties and responsibilities performed by each director. 

 

Board of Directors’ opinion: The Board of Directors has considered and agreed with the proposal of 
the Nomination and Remuneration Committee and deemed it appropriate to propose that the Annual 
General Meeting of Shareholders consider and approve the budget for the remuneration of directors 
for the year 2026 and the gratuities of directors in a total amount not exceeding THB 19,182,000, which 
represents an increase from the budget for the remuneration of directors and the gratuities of directors 
approved by the Annual General Meeting of Shareholders for the year 2025 in the amount of  
THB 615,000 or 3.31%.  In this regard, upon the approval by the Annual General Meeting of 
Shareholders of the payment of the gratuities of directors, the Chairman of the Board of Directors shall 
be authorized to allocate the gratuities of directors as deemed appropriate in accordance with the 
duties of each director. 
 

Required votes for resolution: This agenda item requires a resolution of the Annual General 
Meeting of Shareholders for approval with the votes of not less than two-thirds of the total votes of the 
shareholders who attend the meeting. 

 
Agenda No. 9 To consider the appointment of the auditors and fix the auditors’ remuneration for the year 2026 

 

Fact and Rationale:  In compliance with Section 120 of the Public Limited Companies Act B.E. 2535 
(1992) (as amended) and Article 44 of the Company’s Articles of Association, which stipulates that 
the Annual General Meeting of Shareholders shall appoint an auditor and fix the auditor’s remuneration 
every year. 

 

After due consideration of the knowledge, abilities, and experience in auditing as well as the service 
fee, including the appropriateness of the services other than the audit services (Non-Audit Service) 
according to the Company's auditor selection process, the Audit Committee was of the view that KPMG 
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Phoomchai Audit Limited is suitable due to they are an audit firm with a wide range of auditing 
experience in the life insurance business, independent, impartial, and able to perform their duties in 
accordance with reliable international auditing standards. Therefore, the Audit Committee deemed it 
appropriate to propose to the Board of Directors in order to further propose to the Annual General 
Meeting of Shareholders to consider appointing the auditors and fix the auditor’s remuneration for 
the year 2026 with the following details: 
 

1. To appoint the auditors from KPMG Phoomchai Audit Limited as the Company's auditors for the 
year 2026, namely: 

 

One of the aforementioned auditors shall audit and express opinions on the Company's financial 
statements; in the event that any of the aforementioned auditors is unable to perform his/her duties, 
KPMG Phoomchai Audit Limited shall assign the others of its certified auditors to do so in their 
replacement. 

Additionally, KPMG Phoomchai Audit Limited and the auditors as listed above received approval 
from the Securities and Exchange Commission and have no relationship, or interest, or related 
transaction that may cause conflicts of interest with the Company, executives, and major 
shareholders, or persons related to such persons. In this regard, the Company does not have 
any subsidiaries. 

2. To fix the audit fee for the year 2026 in the amount of THB 6,850,000, which is a decrease from 
the audit fee that was approved by the Annual General Meeting of Shareholders in the year 2025 in 
the amount of THB 850,000 or 11%, with the following details: 

(Unit: THB) 
Audit fees 2026 2025 Change 

- To audit the annual financial statements 5,450,000 6,200,000 (750,000) 
- To audit the quarterly financial statements 1,400,000 1,500,000 (100,000) 
Total audit fees 6,850,000 7,700,000 (850,000) 

Furthermore, the above audit fees inclusive of travel expenses and other expenses which are 
related to the audit of financial statements. 

Name of auditor CPA 
Registration No. 

No. of consecutive year(s) 
of signing 

 

1. Mr. Jedsada Leelawatanasuk 
2. Mr. Chokechai Ngamwutikul 
3. Ms. Charinrat Noprampa 
4. Ms. Orawan Chotiwiriyakul 

11225 
9728 
10448 
10566 

3 (From 2024) 
- 
- 
- 

or 
or 
or 
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With respect to other service fees other than the audit fees (Non-Audit Fee), namely, the service 
fees for reviewing Risk-Based Capital, the service fees for reviewing corporate income tax forms, 
and the service fees of a Certified Public Accountant for the Company screening process in 
accordance with the Notification of the Office of Insurance Commission regarding “ Investment in 
Other Business of Life Insurance Companies” , amounting to THB 1,504,000, which represents 
a decrease from the non-audit fee for the year 2025 in the amount of THB 1,266,000 due to 
the completion of the special purpose audit engagement service, which was a one-time service 
performed during the transition period to the new Thai Financial Reporting Standards. 
 

Board of Directors’ opinion:  The Board of Directors has considered and agreed with the proposal of 
the Audit Committee and deemed it appropriate to propose that the Annual General Meeting of 
Shareholders consider and appoint Mr. Jedsada Leelawatanasuk, CPA Registration No. 11225 or       
Mr. Chokechai Ngamwutikul, CPA Registration No. 9728 or Ms. Charinrat Noprampa, CPA Registration 
No. 10448 or Ms. Orawan Chotiwiriyakul, CPA Registration No. 10566 from KPMG Phoomchai Audit 
Limited, to be the Company’s auditors for the year 2026, and to fix the auditors’ remuneration for 
the year 2026 in the amount of THB 6,850,000, which represents a decrease of THB 850,000 or 11% 
from the auditors’ remuneration approved by the Annual General Meeting of Shareholders for the year 
2025. 

 

Required votes for Resolution: This agenda item requires a resolution by the Annual General 
Meeting of Shareholders for approval with the majority votes of shareholders who attend the meeting and 
cast their votes. 
 

Agenda No. 10 To consider and approve the amendment to the Company’s Articles of Association 
 

Fact and Rationale:  In compliance with Article 56 of the Company’s Articles of Association 
(the “AOA”), which stipulates that the Company’s AOA can be amended by the virtue of approval from 
the Shareholders’ Meeting resolved by a vote of not less than three-fourths of the total number of votes 
of the shareholders attending the meeting and having the right to vote. 

 

In 2025, the Company has amended the name of a sub-committee in order to align it with its roles and 
responsibilities in corporate governance and sustainability, as well as to ensure that the Company’s AOA are 
in line with the current structure of the Company’s Board of Directors. Accordingly, the Board of Directors 
deemed it appropriate to propose the amendment to Article 5 of the Company’s AOA. The details of the 
amendment are as follows: 
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Article The current AOA The AOA proposed to amend 
5. Unless otherwise expressly stated herein, 

the following terms shall have the following 
meanings: 
 
“Sub-Committee” means the Audit 
Committee, the Corporate Governance 
Committee, the Nomination and 
Remuneration Committee, the Executive 
Committee, the Risk Management 
Committee, the Investment Committee, 
and/or any other sub-committee that reports 
directly to the Board of Directors. 

Unless otherwise expressly stated herein, 
the following terms shall have the following 
meanings: 
 
“Sub-Committee” means the Audit 
Committee, the Corporate Governance and 

Sustainability Committee, the Nomination 
and Remuneration Committee, the 
Executive Committee, the Risk Management 
Committee, the Investment Committee, 
and/or any other sub-committee that reports 
directly to the Board of Directors. 

 

Board of Directors’ opinion:   The Board of Directors deemed it appropriate to propose that 
the Annual General Meeting of Shareholders consider and approve the amendment to Article 5 of  
the Company’s Articles of Association in order to be in line with the current structure of the Company’s 
Board of Directors. 

 

Required votes for Resolution: This agenda item requires a resolution by the Annual General 
Meeting of Shareholders for approval with the votes of not less than three-fourths of the total votes of the 
shareholders who attend the meeting and have the right to vote. 

 
Agenda No. 11 To consider other businesses (if any) 
 
 You are cordially invited to attend the Annual General Meeting of Shareholders for the year 2026 in 
the form of an electronic meeting (e-AGM) on the date and time stated above.  
  

 Shareholders who wish to attend the meeting can register during the period from 17 April 2026 until 
29 April 2026, or until the meeting is concluded. Shareholders are advised to study and follow the Guidelines for 
Registration for Attendance at the Meeting, Attending the Meeting, Asking Questions or Expressing Opinions, Proxy 
Appointment, Vote Casting, and Vote Counting attached hereto as Enclosure 8 and the Procedures for Attending the 
Meeting via Electronic Means (e-Meeting) attached hereto as Enclosure 9. 
    

 In case the shareholders wish to appoint a person or an independent director of the Company (Profiles 
of Independent Directors Proposed to Act as Proxy are attached hereto as Enclosure 6) to act as 
a proxy in attending the meeting and vote on your behalf, please submit the Proxy Form A, Form B, or Form C (Please 
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select one of the forms as attached hereto as Enclosure 7 or can be printed from the Company's website at 
https://investor.thailife.com/en/document/shareholder-meetings) together with supporting documents and deliver them 
to the Company by post no later than 24 April 2026 at 17.00 hours or submit the proxy documents during the registration 
process via e-Meeting (in accordance with the Procedures for Attending the Meeting via Electronic Means (e-Meeting) 
attached hereto as Enclosure 9)  

In this regard, the Company set the record date for determining the names of shareholders entitled to 
attend the Annual General Meeting of Shareholders for the year 2026 on 16 March 2026. 

       Yours sincerely, 
Thai Life Insurance Public Company Limited 

 (Ms. Suneenart Tanaphantarak) 
        Company Secretary 

 By order of the Board of Directors 
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Privacy Notice for the Annual General Meeting of Shareholders for the year 2026 
 
1. Preface 
 Thai Life Insurance Public Company Limited (the “Company”) recognizes and places importance on personal 
data protection for shareholders, proxies, and relevant persons (“you”), in which the Company shall process your 
personal data in a transparent manner and in compliance with the Personal Data Protection Act, 
B.E. 2562 (2019), including subordinate legislation (“Personal Data Protection Law”). Consequently, the Company has 
prepared this notice for the purpose of informing you of the scope and methods by which the Company will collect, use, 
and disclose (“process”) your personal data. 
  For your understanding of the scope of personal data processing, the Company kindly requests that you study 
and understand this notice before providing your personal data to the Company. Should you have any questions 
concerning the processing of your personal data, please contact the Company through the channels provided in this 
notice. 
 

2. Collection of personal data 
 The Company shall collect personal data directly provided by you such as filling in personal data in forms, 
providing data via electronic means, or collecting personal data from your participation in meetings held on-site or 
through electronic systems as specified by the Company. In addition, the Company may collect your personal data from 
other sources, namely, the securities registrar or Thailand Securities Depository Company Limited (TSD). In collecting 
personal data, the Company shall carry out only as necessary for the purpose specified and notified to you for your 
acknowledgement, or as required by law.  
 

3. Personal data collected by the Company 
 In the Annual General Meeting of Shareholders, the Company shall collect your personal data which consists 
of your name, surname, national identification number, passport number, date of birth, address, telephone number, 
email, securities holder registration number, electronic data, including data relating to the use of or access to 
the electronic system, electronic identification and authentication data, still photographs, video or live broadcast of 
the meeting via electronic means, in both visual and audio formats, along with other relevant electronic data such as 
computer traffic data, including identification documents such as a copy of your national identification card, or other 
government documents. A copy of your identification card may contain information relating to religion, which is 
considered sensitive personal data under the law. As the Company does not require such information, you may redact 
the data concerning religion prior to submitting the document to the Company. 
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4. Purposes of personal data processing 
 The Company shall collect your personal data for processing in relation to the convening and conducting of 
the Annual General Meeting of the Shareholders as required by law. In this regard, the Company shall collect, use, and 
disclose your personal data and any person mentioned by you, according to the authority provided under the Personal 
Data Protection Law, to collect such data without obtaining consent, namely, collecting personal data for any legitimate 
interest of the Company or other persons or juristic persons, or for the Company’s compliance with the legal obligations. 
 

5. Disclosure of personal data to third parties 
 The Company may have the necessity to disclose your personal data to other persons, juristic persons, or 
government agencies to the extent of necessity to fulfill the purposes and basis regarding data processing as stated in 
this notice, such as technology system service providers acting as personal data processors on behalf of the Company, 
regulatory authorities, other government agencies or according to orders of officials with the authority under the law. 
In addition, the Company may be required to disclose your personal data in the case of requirements by law or principles 
of good corporate governance, such as the minutes of the shareholders’ meeting. 
 

6. Duration for the collection of personal data 
 The Company shall retain your personal data for the period necessary to fulfill the purposes of processing as 
specified in this notice. In the case where the duration for collection cannot be identified explicitly, the Company may 
retain your personal data for a period that may reasonably be expected in accordance with applicable data retention 
standards on a case-by-case basis, such as the general statutory limitation period of 10 years.  
 

7. Details regarding data privacy policy  
 You may study the additional details regarding the processing of your personal data, rights of the data subjects 
according to the Personal Data Protection Law, and the contact channels in “Data Privacy Policy for Customers and  

Non-Customers” at the website https://www.thailife.com/PrivacyPolicy. 
 

8. Contact channels  
 In case you have any enquiries or require further information on the Company’s personal data protection or 
the Data Privacy Policy, please contact the Company through the following channels: 
 8.1 Telephone: 1124  
  8.2 Postal: Personal Data Protection Office 

    Thai Life Insurance Public Company Limited  

    No. 123, Ratchadaphisek Road, Din Daeng Sub-district, Din Daeng District, Bangkok  

    Thailand 10400 

  8.3 Email: dpo@thailife.com 

 

https://www.thailife.com/PrivacyPolicy
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Annual Registration Statement and Annual Report for the year 2025 (Form 56-1 One Report) 
and the Sustainability Report for the year 2025 in the QR code format  

 
 

 
Form 56-1 One Report 2025 

 
 

 

 
Sustainability Report 2025 

 
 
In this regard, you can access the Company's annual reports at https://investor.thailife.com/en/document/annual-reports. 
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Profile of the Nominated Director for Election  
 

Name-Surname General Winai Phattiyakul 
Type of Nominated Director for 
Appointment  

Non-Executive Director 
 
 

Current Position  Chairman of the Board of Directors 
Age 78 years old 
Nationality Thai 
Educational Background - Bachelor of Science, Chulachomklao Royal Military Academy 

- Certificate of the National Defence Course, Thailand National Defence 
College  

Director Training Programs  - In-House: Sustainability and Governance Oversight for the Board of 
Directors for the year 2025 on 25 September 2025 

- In-House: Overview of TFRS 9 and TFRS 17 Principles by EY Office Limited 
on 14 November 2023 

- Director Accreditation Program (DAP), Class 177/2020, Thai Institute of 
Directors (IOD) 

- Top Executive Program in Commerce and Trade (TEPCoT), Class 4 
- Executive Program in Energy Literacy for a Sustainable Future, Class 1, 

Thailand Energy Academy 
- Top Executive Program, Class 8, Capital Market Academy 
- Corporate Governance for Directors and Senior Executives of State 

Enterprises and Public Organization Program, Class 1 
Date of Appointment as a Director 26 April 2012 
Tenure as a Director (years) 14 years 
Working Experience 2021 – present Chairman of the Board of 

Directors  
Thai Life Insurance Public 
Company Limited 

2018 – 2021 Vice Chairman of the Board 
of Directors  

2012 - present Director 
2006 – 2008 Permanent Secretary for   

Ministry of Defence 
Ministry of Defence 

2002 – 2006 Secretary-General of the  
National Security Council 

National Security Council 
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Position in Other Listed Companies 2022 - present Chairman of the Board of 
Directors 

Namwiwat Medical  
Corporation Public 
Company Limited 

 2014 - present Chairman of the Board of 
Directors 

Millcon Steel Public 
Company Limited  

Position in Other Businesses 
(Non-Listed Companies) 
 

2002 - present Chairman of the Board of 
Directors 

Thai San Miguel Liquor 
Company Limited 

   
Position in Competing/Related 
Businesses to the Company’s 
Business 

None 

Shareholding in the Company 125,000 shares (as of 31 December 2025) 
Percentage of Total Shares with 
Voting Rights 

0.001% 

Legal Dispute in Criminal Cases 
(Other Than Criminal Cases with 
Petty Offences) 

None 

Meeting attendance in 2025 Board of Directors’ Meetings: 8 of 8 meetings. 
Expertise/Achievements during the 
Directorship 

General  Winai Phattiyakul possesses extensive knowledge, expertise, and 
experience in market conduct, human resource management, risk 
management and internal control, corporate governance, environmental, 
social, and governance (ESG), including sustainable development, vision 
and strategy planning, and leadership. He has applied such knowledge and 
expertise in performing his duties and has supported the operations of the 
Company and the Board of Directors to the fullest extent. 

Criteria and Selection Process The Nomination and Remuneration Committee has carried out the nomination 
process in accordance with the prescribed criteria and procedures, taking 
into consideration the candidate’s background, qualifications, skills, 
knowledge, and expertise, as well as experience in various fields, in line with 
the Board Skills Matrix, including the diversity of the Board of Directors’ 
structure such as gender, age, and religion, etc. to ensure maximum benefit 
and alignment with the Company’s business strategy, before proposing the 
candidate’s name to the Board of Directors and the Annual General Meeting 
of Shareholders for consideration and appointment. 
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Profile of the Nominated Director for Election 
 

Name-Surname Mr. Amnart Wongpinitwarodom 
Type of Nominated Director for 
Appointment 

Independent Director 
 
 

Current Position  - Audit Committee Member 
- Nomination and Remuneration Committee Member 
- Corporate Governance and Sustainability Committee Member 

Age 70 years old 
Nationality Thai 
Educational Background - Master of Economics, Thammasat University 

- Bachelor of Arts (Statistics), Thammasat University 
Director Training Programs  - In-House: Sustainability and Governance Oversight for the Board of 

Directors for the year 2025 on 25 September 2025 
- Roles and Duties of “AC, IA and CFO for Enhanced Corporate 

Governance” by Thai Listed Companies Association on 1 October 2024 
- The importance of the Audit Committee and confidence in the Thai Capital 

Market by the Stock Exchange of Thailand on 24 November 2023   
- In House: Overview of TFRS 9 and TFRS 17 Principles by EY Office Limited 

on 14 November 2023 
- Training Programs conducted by Thai Institute of Directors (IOD) 
• Strategic Board Master Class (SBM), Class 15/2024 
• Empowering Boards: Enhancing Governance, Standards, and Financial 

Insights, Class 1/2024 
• Advanced Audit Committee Program (AACP), Class 44/2022 
• Ethical Leadership Program (ELP), Class 28/2022 
• Corporate Governance Program for Insurance (CIC), Class 3/2022 
• Director Accreditation Program (DAP), Class 176/2020 
• IT Governance and Cyber Resilience Program (ITG), Class 12/2019. 
• Director Certification Program (DCP), Class 37/2003  

Date of Appointment as a Director 26 April 2017 
Tenure as a Director (years) 9 years (having served as an Independent Director for 5 years since being 

appointed on 28 April 2021) 
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Working Experience 2021 - present Independent Director 
Nomination and 
Remuneration Committee 
Member 
Corporate Governance and 
Sustainability Committee 

Thai Life Insurance Public 
Company Limited 
 

2017 - present Director 
 Audit Committee Member  
2011 – 2016 Secretariat Assistant, 

Inspection System Planning 
and Development Division 

Office of Insurance 
Commission 

2007 – 2011 Division Director 
Senior Division Director, 
Inspection System Planning 
and Development 
Department 

Position in Other Listed Companies None 
Position in Other Businesses 
(Non-Listed Companies) 

None 

Position in Competing/Related 
Businesses to the Company’s 
Business 

None 

Shareholding in the Company 62,500 shares (as of 31 December 2025) 
Percentage of Total Shares with 
Voting Rights 

0.001% 

Legal Dispute in Criminal Cases 
(Other Than Criminal Cases with 
Petty Offences) 

None 

Meeting attendance in 2025 - Board of Directors’ Meetings: 8 of 8 meetings 
- Audit Committee Meetings: 7 of 7 meetings 
- Nomination and Remuneration Committee Meetings: 8 of 8 meetings 
- Corporate Governance and Sustainability Committee Meetings: 6 of 6 

meetings 
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Expertise/Achievements during the 
Directorship 

Mr. Amnart Wongpinitwarodom possesses extensive knowledge, expertise 
and experience in the life insurance business, market conduct, economics, 
finance and accounting, information technology, human resources 
management, risk management and internal control, corporate governance, 
environmental, social, and governance (ESG), including sustainable 
development, and leadership. He has applied such knowledge and 
experience in performing his duties and has supported the operations of the 
Board of Directors, the Audit Committee, the Nomination and Remuneration 
Committee, and the Corporate Governance and Sustainability Committee to 
the fullest extent.  

Criteria and Selection Process The Nomination and Remuneration Committee has carried out the nomination 
process in accordance with the prescribed criteria and procedures, taking 
into consideration the candidate’s background, qualifications, skills, 
knowledge, and expertise, as well as experience in various fields, in line with 
the Board Skills Matrix, including the diversity of the Board of Directors’ 
structure such as gender, age, and religion, etc. to ensure maximum benefit 
and alignment with the Company’s business strategy, before proposing the 
candidate’s name to the Board of Directors and the Annual General Meeting 
of Shareholders for consideration and appointment. 

 
Nature of Relationship of Independent Director 
• Having any of the following relationships with the parent company/subsidiaries/ affiliated 

company or any juristic persons which may have a conflict of interest either at present 
or within the past 2 years: 
(1) Being a director who engages in the management, an employee, a staff, or a 

salaried advisor.  
(2) Being a professional service provider. 
(3) Having a significant business relationship that may impair the ability to perform 

duties independently. 

 
 
 
- No 
 
- No 
- No 
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Profile of the Nominated Director for Election 
 

Name-Surname Mr. Chai Chaiyawan 
Type of Nominated Director for 
Appointment 

Executive Director 
 
 

Current Position  - Director and Chief Executive Officer 
- Chairman of the Executive Committee 

Age 69 years old 
Nationality Thai 
Educational Background - Honorary Doctor of Philosophy in Business Administration, Maejo 

University 
- Bachelor of Business Administration, Richmond University, United 

Kingdom 
Director Training Programs - In-House: Sustainability and Governance Oversight for the Board of 

Directors for the year 2025 on 25 September 2025 
- In-House: Overview of TFRS 9 and TFRS 17 Principles by EY Office Limited 

on 14 November 2023 
- Top Executive Program, Class 34, Capital Market Academy 
- Thailand Insurance Super Leadership Program, Class 1, OIC Advanced 

Insurance Institute 
- Advanced Insurance Program, OIC Advanced Insurance Institute 
- Training conducted by Thai Institute of Directors (IOD):  
• In-House: Corporate Governance for Executives (CGE), Class 1/2022 
• IT Governance and Cyber Resilience Program (ITG), Class 17/2021 
• Director Accreditation Program (DAP), Class 129/2016 

Date of Appointment as a Director 26 April 2012 
Tenure as a Director (years) 14 years 
Working Experience 1 February 

2022 - present 
Director and Chief 
Executive Officer 

Thai Life Insurance Public 
Company Limited 

2021 - 2022 Chief Executive Officer and 
President 

2014 - present Chairman of the Executive 
Committee 

2012 - 2020 President 
2012 - present  Director  
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Working Experience 2018 - 2024 Director Suporn 2561 Company 
Limited 

 2006 – 2008 National Legislative 
Assembly Member 

National Legislative 
Assembly 

2004 – 2020 Director Asia-Pacific Development 
Center on Disability 
Foundation 

Position in Other Listed Companies None 
Position in Other Businesses 
(Non-Listed Companies) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2025 – present Director Toonchai Company Limited 
2025 – present  Director Chai Penong Company 

Limited 
2023 – present  Director V.One Tower Company 

Limited 
2020 – present Chairman of the Executive 

Committee 
V.One Asset Company 
Limited 

2015 - 2019 Executive Director  
2018 – present Director Sub Mee Sook Company 

Limited 
2015 – present Chairman of the Board of 

Directors 
Thai Paiboon Insurance 
Public Company Limited 

2015 – present Director Thai Asia Pacific Brewery 
Company Limited  

2013 – present Director Thai San Miguel Liquor 
Company Limited 

2011 – present Director Chaiyawan Company 
Limited 

2009 – present Director V.C. Property Company 
Limited 

2006 – present Director C.12 Company Limited 
2006 – present Director V.73 Company Limited 
2006 – present Blood Transfusion 

Procurement and Promotion 
Committee Member 

Thai Red Cross Society 

2000 – present Director V.C. Liquor Company 
Limited 

1996 – present Director T.L. Management 
Company Limited 
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Position in Other Businesses 
(Non-Listed Companies) 

1993 – present Director Hotel & Resorts Company 
Limited 

Position in Competing/Related 
Businesses to the Company’s 
Business 

None 

Shareholding in the Company 143,509,200 shares (as of 31 December 2025) 
Percentage of Total Shares with 
Voting Rights 

1.253% 

Legal Dispute in Criminal Cases 
(Other Than Criminal Cases with 
Petty Offences) 

None 

Meeting attendance in 2025 - Board of Directors’ Meetings: 8 of 8 meetings 
- Executive Committee Meetings: 9 of 9 meetings 

Expertise/Achievements during the 
Directorship 

Mr. Chai Chaiyawan possesses extensive knowledge, expertise, and 

experience in insurance products, market conduct, management of sales 

channel and business alliances, business management, economics, 

information technology, human resource management, corporate 

governance, environmental, social, and governance (ESG), including 

sustainable development, vision and strategy planning, and leadership.  

He has applied such knowledge and experience in performing his duties and 

has supported the operations of the Company and the Board of Directors to 

the fullest extent. 

Criteria and Selection Process The Nomination and Remuneration Committee has carried out the nomination 
process in accordance with the prescribed criteria and procedures, taking 
into consideration the candidate’s background, qualifications, skills, 
knowledge, and expertise, as well as experience in various fields, in line with 
the Board Skills Matrix, including the diversity of the Board of Directors’ 
structure such as gender, age, and religion, etc. to ensure maximum benefit 
and alignment with the Company’s business strategy, before proposing the 
candidate’s name to the Board of Directors and the Annual General Meeting 
of Shareholders for consideration and appointment. 
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Profile of the Nominated Director for Election  
 

Name-Surname Mr. Sawat Naruvorawong  
Type of Nominated Director for 
Appointment  

Executive Director  
 
 

Current Position has been nominated for election as a director of the Company for the first time 
Age 65 years old 
Nationality Thai  
Educational Background - Master of Business Administration, National Institute of Development 

Administration  
- Bachelor of Science in Applied Statistics, Chulalongkorn University 

Training Programs - In-House: Business and Human Rights for Sustainable Organizational 
Management based on International Guidelines on 22 November 2024 

- In-House: Corporate Governance for Executives (CGE) Class 1/2022 by Thai 
Institute of Directors (IOD)   

- Fellow, Life Management Institute (FLMI) from Life Office Management 
Association (LOMA)  

Working Experience 2025 - Present Senior Executive Expert Thai Life Insurance Public   
 1 February 

2022 - 2024  
Senior Executive Vice 
President 

Company Limited 

2015 - 2022  Senior Executive Vice 
President 

2014 - 2024  Executive Committee 
Member   

2014 - 2022  Risk Management Committee 
Member 

 2008 - 2015  Executive Vice President    
 2015 - present Director  

 
Thai Health Insurance 
Public Company Limited   

 1982 - 1987 Insurance Academic Department of Insurance, 
Ministry of Commerce 
(currently known as the 
Office of Insurance 
Commission) 

Position in Other Listed Companies None 
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Position in Other Businesses 
(Non-Listed Companies) 

2015 - present        Director                                      Thai Health Insurance                            
                                                                                   Public Company Limited  

Position in Competing/Related 
Businesses to the Company’s 
Business 

None 

Shareholding in the Company 2,500 shares (as of 31 December 2025) 
Percentage of Total Shares with 
Voting Rights 

0.00002% 

Legal Dispute in Criminal Cases 
(Other Than Criminal Cases with 
Petty Offences) 

None  

Expertise Mr. Sawat Naruvorawong possesses extensive knowledge, expertise and 
experience in insurance products, actuarial science/reinsurance, investment 
analysis and management, market conduct, management of sales channels 
and business alliance, business management, legal, risk management and 
internal control, corporate governance, environmental, social and governance 
(ESG), including sustainable development, vision and strategic planning, and 
leadership. He has completed a life insurance business management program 
from Life Office Management Association (LOMA) and was awarded Fellow, 
Life Management Institute (FMLI) designation. He has applied such knowledge 
and experience in performing his duties, and has supported the operations of 
the Company to the fullest extent. 

Criteria and Selection Process The Nomination and Remuneration Committee has carried out the nomination 
process in accordance with the prescribed criteria and procedures, taking into 
consideration the candidate’s background, qualifications, skills, knowledge, 
and expertise, as well as experience in various fields, in line with the Board 
Skills Matrix, including the diversity of the Board of Directors’ structure such as 
gender, age, and religion, etc. to ensure maximum benefit and alignment with 
the Company’s business strategy, before proposing the candidate’s name to 
the Board of Directors and the Annual General Meeting of Shareholders for 
consideration and appointment. 
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Qualifications of an Independent Director 
 

1)  Holding no more than 1% of the total voting shares of the Company, its parent company, subsidiary, 
associate company, major shareholder, or controlling person of the Company, including shares held by connected 
persons of such independent director. 

 

2) Not being or having been an executive director, employee, staff, advisor, earning a regular monthly salary 
or the controlling person of the Company, its parent company, subsidiary, associate company, same-level subsidiary, 
major shareholder, or controlling person, unless the foregoing status has ended for at least 2 years prior to the date of 
filing the application with the Office of the Securities and Exchange Commission (SEC). In this regard, such prohibited 
characteristics shall exclude the case where an independent director used to be a government official or advisor of          
a governmental agency, which is a major shareholder or the controlling person of the Company. 

 

3) Not being a person who is related by blood or legal registration as father, mother, spouse, sibling, and 
child, including the spouse of a child, other directors, executives, major shareholders, controlling person or a person     
to be nominated as the director, executive, or controlling person of the Company or its subsidiary. 

 

4) Not having or having had a business relationship with the Company, its parent company, subsidiary, 
associate company, major shareholder, or controlling person, in a manner that may interfere with independent discretion, 
which includes not being or not having been a significant shareholder or the controlling person of any person having     
a business relationship with the Company, its parent company, subsidiary, associate company, major shareholder, or 
controlling person of the Company, unless such forgoing relationships have ended for at least 2 years prior to the date 
of filing the application with the SEC. 

 

The business relationship under Paragraph 1 shall include normal business transaction, rental or lease of real 
estate, transactions relating to assets or services or granting or receipt of financial assistance through receiving or 
extending loan, guarantee, providing assets as collateral, and any other similar actions, which result in the Company or 
the counterparty being subject to indebtedness payable to the other party in an amount starting from 3%  of the net 
tangible assets of the Company or from THB 20 million or more, whichever amount is lower. In this regard, the calculation 
of such indebtedness shall be in accordance with the method for calculating the value of related party transactions 
under the Notification of the Capital Market Supervisory Board governing rules on execution of related party transactions, 
mutatis mutandis. In any case, the consideration of such indebtedness shall include the indebtedness incurred during 
the period of 1 year prior to the date of establishing the business relationship with the related person.  

 

5) Not being or having been an auditor of the Company, its parent company, subsidiary, associate company, 
major shareholder or controlling person and not being a significant shareholder, controlling person or partner of the    
audit firm which employs the auditor of the Company, its parent company, subsidiary, associate company, major 
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shareholder or controlling person, unless the foregoing relationship has ended for not less than 2 years prior to the date 
of filing the application with the SEC. 

6) Not being or having been a provider of professional services, which includes serving as a legal advisor or 
financial advisor being paid with a service fee of more than THB 2 million per year by the Company, its parent company, 
subsidiary, associate company, major shareholder or controlling person and not being a significant shareholder, 
controlling person or partner of such provider of professional services, unless the foregoing relationship has ended for 
not less than 2 years prior to the date of filing the application with the SEC. 

 

7) Not being a director who is appointed as the representative of the director of the Company, major 
shareholder, or a shareholder who is a connected person of the major shareholder. 

 

8) Not undertaking any business of the same nature and in significant competition with the business of the 
Company or its subsidiary, or not being a significant partner in a partnership or an executive director, employee, staff, 
advisor earning regular monthly salary, or holding more than 1% of the voting shares of another company that undertakes 
a business of the same nature and in significant competition with the business of the Company or its subsidiary. 

 

9) Not having any other characteristics that cause the inability to express independent opinions on the 
business operations of the Company. 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
Remarks: The qualifications of an independent director are in compliance with the regulations of the Office of the 
Securities and Exchange Commission and other related regulatory authorities. 
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The Company’s Articles of Association Concerning the Shareholders’ Meeting 
 

Chapter 4: Directors, Board of Directors and Sub-Committee 
 
Article 21. The number of members of the Board of Directors shall be determined by the shareholders’ meeting 

but not less than five directors, provided that at least one-third of the total directors shall be 
independent directors, having qualifications as required by the relevant competent authorities, in any 
cases, the number of independent directors shall not be fewer than three. At least half of the directors 
shall reside in the Kingdom of Thailand. The number of the directors who are Thai nationals must not 
be less than that prescribed by the law governing life insurance. 

 
Article 22. The directors shall be elected by a shareholders’ meeting in accordance with the following criteria and 

procedures: 
(1) one shareholder shall have one vote for each share held; 
(2)  shareholders may exercise their votes to elect one or several persons to be director(s), as the 

shareholders’ meeting considers appropriate, provided that a shareholder must exercise all 
the votes to which he or she is entitled under Article 22(1) in each vote casting and may not 
divide his or her votes among any persons to any extent; 

(3) persons who receive the highest number of votes in descending orders shall be elected as 
directors (in the case of election of several directors at a time), provided that the number of 
directors so elected does not exceed the number of directors who shall be elected at that 
time; and  

(4) in the event of a tie for the last position to be elected, the chairman of the meeting shall have 
a casting vote. 

 
Article 23. At every annual general meeting, one-third of the existing number of directors shall vacate office. If the 

number of directors is not a multiple of three, then the number closest to one-third shall vacate office. 
The directors to vacate office in the first and second years following the registration of the Company 
shall be drawn by lots. In subsequent years, the directors who have remained in office for the longest 
time shall vacate. A director who vacates office is eligible for re-election.  
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Article 24. Apart from vacating office by rotation, the directors shall vacate office upon: 
(1) death; 
(2) resignation; 
(3) being disqualified, or being under any of the prohibitions under the law governing public 

limited companies, the law on life insurance and the securities and exchange law; 
(4) removal by a resolution of a shareholders’ meeting by a vote of not less than three-fourths of 

the number of shareholders attending the meeting and having the right to vote, provided that 
the shares held by the shareholders voting for removal shall, in the aggregate, be not less 
than half of the number of shares held by the shareholders attending the meeting and having 
the right to vote; or 

(5) removal by a court order. 
 
Article 34. The directors shall have the right to receive remuneration from the Company in the form of rewards, 

meeting allowances, gratuity, bonus or other benefits as determined by a shareholders’ meeting. This 
may be prescribed in a fixed amount, or in accordance with rules and may be periodically fixed or 
permanently fixed until changed. Alternately, the Board of Directors may be authorized to fix such 
remuneration in accordance with the prescribed rules. The directors shall also have a right to receive 
the allowances and fringe benefits according to the Company’s regulations. 

 
The provisions in the first paragraph shall not affect the right of the officers or employees of the 
Company who have been appointed as directors to receive remuneration and benefits in their capacity 
as officers or employees of the Company. 

 
Chapter 5: Shareholders’ Meeting 

 
Article 39. The Board of Directors shall convene a shareholders’ meeting which is an Annual General Meeting within 

four months from the last day of the Company's fiscal year. Shareholders’ meetings other than the 
aforementioned one shall be called Extraordinary General Meetings. 

 
The Board of Directors may summon an Extraordinary General Meeting of Shareholders at any time as 
deemed appropriate. One or more shareholders holding shares in aggregate of not less than ten percent 
of the total number of shares sold may at any time, by subscribing their names, request the Board of 
Directors in writing to call for an Extraordinary General Meeting provided that the reasons for the request 
to call such meeting shall be clearly stated in the said written request. In such an event, the Board                    
of Directors shall proceed to call a shareholders’ meeting to be held within forty-five days from the date of 
the receipt of such request from the said shareholders. 



Enclosure 5 

62 

In case the Board of Directors fails to arrange for the meeting within such period under paragraph three, 
the shareholders who have subscribed their names or other shareholders holding the required aggregate 
number of shares may themselves call the meeting within forty-five days from the date of expiration of the 
period under paragraph three. In such case, the Meeting is deemed to be shareholders’ meeting called by 
the Board of Directors and the Company shall be responsible for necessary expenses as may be incurred 
in the course of convening such meeting and the Company shall reasonably provide facilitation. 
 
In the case where, at the meeting called by the shareholders under paragraph four, the number of the 
shareholders presented does not constitute a quorum as prescribed in Article 41, the shareholders under 
paragraph four shall jointly compensate the Company for the expenses. 

 
Article 40. To convene a shareholders’ meeting, the Board of Directors shall send written notice calling for such 

meeting, specifying the place, date, time, agenda and matters to be proposed to the meeting, together 
with sufficient details, as well as clearly indicating whether such business is proposed for acknowledgment, 
approval or consideration, as the case may be, including the opinion of the Board of Directors. Such written 
notice shall be delivered to the shareholders and the registrar at least seven days prior to the date of the 
meeting, and shall be published in the newspaper or via electronic means at least three days prior to the 
meeting. Notice, minutes of a shareholders’ meeting, and/or any other related documents provided to 
shareholders, shall be prepared in Thai and English. 

 
Article 41. At a shareholders’ meeting, at least twenty-five shareholders and proxies (if any), or not less than half of 

the total number of shareholders, representing, in aggregate, at least one-third of the total number of shares 
sold, must be present in order to form a quorum. At any shareholders’ meeting, if one hour has passed 
from the time specified for the meeting and the number of shareholders attending the meeting is still 
inadequate for a quorum as prescribed, and if such shareholders’ meeting was called due to a request by 
the shareholders, the meeting shall be cancelled. If the meeting was not called due to a request by the 
shareholders, it shall be rescheduled and the notice calling for such meeting shall be sent to shareholders 
not less than seven days prior to the date of the meeting. At the subsequent meeting, a quorum is not 
required. 

 
 Unless provided at the shareholders’ meeting by the Company, any shareholder not being of Thai 

nationality shall be entitled to bring a translator and/or a secretarial assistant to observe any shareholders’ 
meeting of the Company. 
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Article 42. The chairman of the board of directors shall preside over the shareholders’ meeting. If the chairman of the 
Board of Directors is not present at the meeting or is unable to perform his or her duty, the vice-chairman, 
if any, shall preside over the meeting. If there is no vice-chairman or the vice-chairman is unable to perform 
his or her duty, the meeting shall elect one attending shareholder to preside over the meeting. 

 
Article 43. A decision or resolution of a shareholders’ meeting shall be made by casting votes. Regardless of the 

method of casting votes, each share shall always represent one vote. 
 
 A shareholder who has a special interest in any matter proposed for a resolution shall not be entitled to 

vote on such matter, except for voting on the election of directors, which shall not be subject to any 
prohibitions.  

 
 If any shareholder acquires shares of the Company in excess of the limit prescribed by the law governing 

life insurance without obtaining an exemption in relation to the excess shareholding, such shareholder may 
vote at a shareholders’ meeting only for the number of shares permitted to be held under the law. 

 
 A resolution of the shareholders’ meeting shall be comprised of the following votes: 
  (1) In a normal case, majority votes of the shareholders who attend the meeting and cast their 

votes. In the case of a tie vote, the chairman of the meeting shall have an additional casting 
vote.  

  (2) In the following cases, resolutions shall be passed by votes of not less than three-fourths of 
the total votes of the shareholders who attend the meeting and are entitled to vote: 
(2.1)  the sale or transfer of the whole or a substantial part of the Company’s Business to 

any other person; 
(2.2) the purchase or taking transfer of the business of other public companies or private 

companies, by the Company; and 
(2.3) the entry into, amendment, or termination of contracts relating to the leasing out of 

the whole or a substantial part of the Company’s Business, the assignment to any 
other person to manage the Company’s Business, or the consolidation of the 
business with other persons with an objective towards profit and loss sharing. 

 
  



Enclosure 5 

64 

Article 44. Matters to be considered at an annual general meeting shall at least consist of the following: 
 (1) acknowledging a report of the Board of Directors covering the Company’s business during the previous 

year;  
 (2) considering and approving the balance sheets and the profit and loss statement; 
 (3) considering the appropriation of profits; 
 (4) considering the election of new directors to replace those who must vacate on the expiration of their 

terms; 
 (5) appointing an auditor and fixing the auditor’s fee; and 
 (6) other business. 
 

Chapter 6: Accounting, Finance and Audit 
 
Article 47. The Company shall cause the balance sheet and the statement of profit and loss as of the last day of the 

fiscal year of the Company to be prepared for proposing to the shareholders for consideration and 
approval at the annual general meeting. The Board of Directors shall arrange for the balance sheet and 
the statement of profit and loss to be audited by an auditor prior to proposing them to the shareholders’ 
meeting.  

 
Article 48. The Board of Directors shall deliver the following documents to the shareholders together with the notice 

calling for an annual general meeting: 
 (1) copies of the audited balance sheets and statement of profit and loss, including the auditor’s report; 

and 
 (2) annual report of the Board of Directors. 
 
Article 49. Dividends shall not be paid other than out of profits. If the Company has accumulated loss, no dividends 

shall be paid.  
 
 By a resolution of a shareholders’ meeting, the Company may pay all or any part of dividends in the form 

of stock dividend by issuing new ordinary shares to shareholders. 
 

 The Board of Directors may, from time to time, pay interim dividends to shareholders if it appears to the 
board that the Company’s profit justifies such payment. The payment thereof shall be reported to the 
shareholders at the next shareholders’ meeting.  
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 Dividend payment shall be made within one month from the date of a resolution of a shareholders’ meeting, 
or a meeting of the Board of Directors, as the case may be, and written notice thereof shall also be sent to 
shareholders and published in a newspaper or via electronic means; provided that the Company’s having 
legally obtained approval of the calculation of the Company’s profit for the benefit of paying dividends 
payment from the registrar. 

 
 The Company shall pay dividends to shareholders at the rate of not less than 30% of its net profit after 

taxes in each fiscal year, provided that the Company has complied with all applicable laws and adequate 
provision being made for the Company’s capital requirements and liabilities. 

 
Article 50. The Company shall allocate not less than five percent of the annual net profit less the accumulated loss 

brought forward (if any) to a reserve fund until this fund reaches an amount not less than ten percent of 
the registered capital. 

 
Article 51. An annual general meeting shall appoint the auditors, and fix the Company’s auditing fee every year. The 

auditors may be re-appointed. 
 
Article 52. An auditor shall not be the Company’s director, officer, employee or person who holds any position or has 

any duty in the Company. 
 
Article 53. The auditors have the duty to attend every shareholders’ meeting of the Company at which the balance 

sheet, profit and loss statement and problems pertaining to the Company’s accounts are to be considered 
in order to provide their explanation and opinions. The Company must deliver to the auditors all the reports 
and documents of the Company which are to be received by the shareholders for the purpose of that meeting. 
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Profile of Independent Directors Proposed to Act as Proxy Appointment 
 

Name-Surname Mr. Niphon Hakimi  
Type of Director Independent Director 
Current Position - Independent Director 

- Chairman of the Audit Committee 

Age 70 years old 
Nationality Thai 
Address Thai Life Insurance Public Company Limited, Company Secretary Office, 

8th floor, 123 Thai Life Insurance Building 1, Ratchadaphisek Road,  
Din Daeng Sub district, Din Daeng District, Bangkok, 10400 

Date of Appointment as Director 26th April 2024 
Term of Office for the BOD 2 years  
Interest in agenda items No special interest that is different from other directors in any agenda items 

proposed at this meeting. 
Educational Background - D.E.A. in Sociologie du Droit, Panthéon-Assas University Paris or Paris 2 

University, France 

- D.S.U. in Sociologie du Droit, Panthéon-Assas University Paris or Paris 2 
University, France 

- D.S.U. in Droit Du Travail, Panthéon-Assas University Paris or Paris 2 
University, France 

- Bachelor of Laws, Thammasat University 

- Brevet d’ Administration Publique, Ecole, Nationale d’ Administration 
(ENA), France 

Director Training Program  - National Defence, the Joint Private and Public Sectors Course, Class 20, 
Thailand National Defence College 

- In-House: Sustainability and Governance Oversight for the Board of 
Directors for the year 2025, dated 25 September 2025 

- Hot Issue for Directors: The Evolving Role of Audit Committee in Fostering 
Trust and Transparency, Class 3/2025, Thailand Institute of Directors 
(IOD) 

- Empowering Boards: Enhancing Governance, Standards and Financial 
Insights, Class 2/2024, Thailand Institute of Director (IOD) 
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 - In-House: Overview of TFRS9 and TFRS17 Principles by EY Office 
Limited, dated 4 June 2024 

- Top Executive Program in Commerce and Trade (TEPCoT), Class 9 

- Top Executive Program in Energy Literacy for a Sustainable Future,  
Class 4, Thailand Energy Academy 

- Anti-Corruption for Executive Program (ACEP), Class 12/2014, Thailand 
Institute of Directors (IOD) 

- Monitoring Fraud Risk Management (MFA), Class 10/2013, Thailand 
Institute of Directors (IOD) 

- Monitoring the System of Internal Control and Risk Management (MIR), 
Class 15/2013, Thailand Institute of Directors (IOD) 

- Monitoring the Quality of Financial Reporting (MFR), Class 17/2013, 
Thailand Institute of Directors (IOD) 

- Monitoring the Internal Audit Function (MIA), Class 13/2012, Thailand 
Institute of Directors (IOD) 

- Audit Committee Program (ACP), Class 36/2011, Thailand Institute of 
Directors (IOD) 

- Director Certificate Program (DCP), Class 143/2011, Thailand Institute of 
Directors (IOD) 

- Senior Executive Development Program - Leadership Vision, Class 43, 
Office of the Civil Service Commission 

- Krisdika Counsel Program, Class 1, Office of the Council of State 

- Public Procurement Program, Institut International d’ administration 
Publique (I.I.A.P.), France 

- Drafting Texts and Administrative, Institut International d’ administration 
Publique (I.I.A.P.), France 

Position in the Company 2024 - Present Director 
Independent Director 
Chairman of the Audit 
Committee 

Thai Life Insurance Public 
Company 

Experience  2021 - 2024 Vice Chairman 
Independent Director 
Audit Committee Member 

Amanah Leasing Public 
Company Limited 
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2020 - 2024 Legal Specialist Office of Insurance 
Commission (OIC) 

2018 - 2020 Advisor to State Audit 
Commission 

State Audit Office of the 
Kingdom of Thailand 

2014 - 2020 Director 
Chairman of the Executive 
Committee 

Islamic Bank of Thailand 

2014 - 2017 Director 
Risk Management 
Committee Member 

Nok Airlines Public 
Company Limited 

2011 - 2017 Deputy Secretary-General, 
Council of State 

Office of the Council of 
State 

2011 - 2017 Committee member of Life 
Insurance Fund 
Management Committee 

Life Insurance Fund 

2010 - 2023 Subcommittee Member of 
Energy Regulatory 
Commission 

Office of Energy Regulatory 
Commission 

Position in other listed companies None 
Position in other businesses 
(non-listed companies) 

2024 - Present Audit Committee Member 
of Administrative Court 

Administrative Court 

2023 - Present Advisor to Energy 
Regulatory Commission 

Office of Energy Regulatory 
Commission 

2018 - Present Member of the Legal and 
Regulatory Management 
Subcommittee,  
the Board of the 
Administrative Courts 

Office of Administrative 
Courts 

2014 - Present Chairperson of the Doping 
Hearing Panel Under the 
Anti-Doping in Sport Act 

Doping Control Agency of 
Thailand, Sports Authority of 
Thailand 
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2012 - Present Chairman of the Legal 
Subcommittee,  
the Sports Authority of 
Thailand’s Board 

Sports Authority of Thailand 

2009 - Present Council of State’s Member Office of the Council of State 
Position in businesses that are in 
competition with/related to the 
Company’s business 

None 

Shareholding in the Company None 
Percentage of total shares with voting 
rights 

- 
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Profile of Independent Directors Proposed to Act as Proxy Appointment 
 

Name-Surname Mrs. Metinee Chalodhorn 
Type of Director Independent Director 
Current Position - Independent Director 

- Chairman of Nomination and Remuneration Committee 
- Audit Committee Member  

Age 71 years old 
Nationality Thai 
Address Thai Life Insurance Public Company Limited, Company Secretary Office, 

8th floor, 123 Thai Life Insurance Building 1, Ratchadaphisek Road,  
Din Daeng Sub district, Din Daeng District, Bangkok, 10400 

Date of Appointment as Director 29th April 2025 
Term of Office for the BOD 1 year  
Interest in agenda items No special interest that is different from other directors in any agenda items 

proposed at this meeting. 
Educational Background - Honorary Doctor of Laws, Ramkhamhaeng University 

- Master of Arts, Thammasat University  

- Thai Barrister-at-Law, Institute of Legal Education of the Thai Bar 
Association 

- Bachelor of Laws, Thammasat University 
Director Training Program  - In-House: Sustainability and Governance Oversight for the Board of 

Directors for the year 2025, dated 25 September 2025 

- Hot Issue for Directors: The Evolving Role of Audit Committee in Fostering 
Trust and Transparency, Class 4/2025, Thailand Institute of Directors 
(IOD) 

- Director Certification Program (DCP) Class 98/2008, Thai Institute of 
Directors (IOD) 

Position in the Company 29 April 2025 
– Present 

Director 
Independent Director 
Chairman of the Nomination 
and Remuneration Committee 
Audit Committee Member 

Thai Life Insurance Public 
Company Limited 
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Experience 2022 - 2024 Independent Director Big C Retail Corporation 
Public Company Limited 

October 2020 
– September 
2021  

President of the Supreme 
Court 

Supreme Court 

2019 - 2020 Vice President of the 
Supreme Court 

 

2018 - 2019 President of the Consumer 
Case Division in the Supreme 
Court 

 

2016 - 2018 President of the Court of 
Appeal for Specialized Cases 

Court of Appeal for 
Specialized Cases 

2013 - 2016 President Justice of the 
Supreme Court 

The Supreme Court 

2009 – 2013 Justice of the Supreme Court  
2008 - 2009 President of the Consumer 

Case Division of the Court of 
Appeal 

The Appeal Court 

2007 - 2008 President of the Bankruptcy 
Case Division of the Court of 
Appeal 

 

Position in other listed companies None 
Position in other businesses 
(non-listed companies) 

2024 - Present Arbitrator Office of Insurance 
Commission 

2024 - Present Independent Director Big C Supercenter Public 
Company Limited 

2022 - Present Chairman of the Board 
Independent Director 

Thai Health Insurance 
Public Company Limited 

Position in businesses that are in 
competition with/related to the 
Company’s business 

None 

Shareholding in the Company 62,500 shares (as of 31st December 2025) 
Percentage of total shares with voting 
rights 

0.001% 
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Proxy Form A 
(General proxy form) 

 
 

  
 Written at: _______________________________________       

Date __________Month _______________ Year ________   
                  
(1) I/We ___________________________________________________ Nationality ____________________________________ 

Residing at no. ___________________ Road ________________________ Sub-district ____________________________  
District ________________________ Province ________________________ Postal code____________________________   

(2)  Being a shareholder of THAI LIFE INSURANCE PUBLIC COMPANY LIMITED, holding a total amount of 
_______________________ share(s) and having voting rights equivalent to _______________________vote(s) as 
follows: 

ordinary share ___________________ share(s) and having voting rights equivalent to ________________ vote(s) 
 preferred share __________________ share(s) and having voting rights equivalent to ________________ vote(s) 
(3) Hereby authorize 

(1) Mr. Niphon Hakimi, Independent Director and Chairman of the Audit Committee, is 70 years old and  
the address is Thai Life Insurance Public Company Limited, Company Secretary Office, 8th floor, no. 123 
Thai Life Insurance Building 1, Ratchadapisek Road, Din Daeng Sub-district, Din Daeng District, Bangkok 
10400, or 

(2) Mrs. Metinee Chalodhorn, Independent Director, Chairman of the Nomination and Remuneration 
Committee and Audit Committee Member, is 71 years old and the address is Thai Life Insurance Public 
Company Limited, Company Secretary Office, 8th floor, no. 123 Thai Life Insurance Building 1, Ratchadapisek 
Road, Din Daeng Sub-district, Din Daeng District, Bangkok 10400, or                

 (3) ______________________________________ Age _____________ years old, residing at no. _________________ 
Road ______________________ Sub-district ______________________ District ______________________ 
Province _______________________ Postal code ________________________ 

 
Anyone of the above as my/our proxy to attend and vote on my behalf at the Annual General Meeting of Shareholders 
for the year 2026 on Wednesday, 29 April 2026 at 14.00 hrs. in the form of an Electronic Meeting (e-AGM) in accordance 
with the Emergency Decree on Electronic Meetings B.E. 2563 and other relevant regulations, or such other date, time 
and place if the meeting is postponed.  
  
Any act performed by the proxy at the meeting will be deemed to have been performed by myself/ourselves in all respects. 

 
Signed __________________________________ Grantor  

         (                         ) 
 

Signed __________________________________ Proxy  
          (                         ) 

    
Signed __________________________________ Proxy  

         (                         ) 
   

Signed __________________________________ Proxy  
         (                               ) 

Remark:  
1. The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not 

split the number of his or her shares between many proxies in order to split his or her votes. 
2. The meeting participants shall present the required documents prior to attending the meeting as specified in the 

Guidelines for Registration for Attendance at the Meeting, Attending the Meeting, Asking Questions or Expressing 
Opinions, Proxy Appointment, Vote Casting, and Vote Counting attached hereto as Enclosure 8. 

 
Affix 

THB 20  
Stamp Duty 
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Proxy Form B 
(The proxy form with fixed and specific details of authorizing proxy)  

 
 

 Written at __________________________________ 
        Date ______ Month ____________ Year_________ 
 
(1) I/We ________________________________________________________________ Nationality________________________ 

Residing at no. __________________ Road __________________________Sub-district  ____________________________ 
District ______________________________ Province __________________________ Postal code ___________________ 
 

(2) Being a shareholder of THAI LIFE INSURANCE PUBLIC COMPANY LIMITED, holding a total amount of 
______________________ share(s) and having voting rights equivalent to  _______________________  vote(s) as 
follows:  

 ordinary share __________________ share(s) and having voting rights equivalent to __________________ vote(s) 
 preferred share _________________ share(s) and having voting rights equivalent to ___________________ vote(s) 
 
 (3)  Hereby authorize   

(1) Mr. Niphon Hakimi, Independent Director and Chairman of the Audit Committee, is 70 years old and  
the address is Thai Life Insurance Public Company Limited, Company Secretary Office, 8th floor, no. 123 
Thai Life Insurance Building 1, Ratchadapisek Road, Din Daeng Sub-district, Din Daeng District, Bangkok 
10400, or 

(2) Mrs. Metinee Chalodhorn, Independent Director, Chairman of the Nomination and Remuneration 
Committee and Audit Committee Member, is 71 years old and the address is Thai Life Insurance Public 
Company Limited, Company Secretary Office, 8th floor, no. 123 Thai Life Insurance Building 1, Ratchadapisek 
Road, Din Daeng Sub-district, Din Daeng District, Bangkok 10400, or                    

 (3) ______________________________________ Age ___________ years old, residing at no. __________________ 
Road _________________________Sub-district ______________________ District ______________________ 
Province _______________________ Postal code ________________________ 

 
Anyone of the above as my/our proxy to attend and vote on my behalf at the Annual General Meeting of Shareholders 
for the year 2026 on Wednesday, 29 April 2026 at 14.00 hrs. in the form of an Electronic Meeting (e-AGM) in accordance 
with the Emergency Decree on Electronic Meetings B.E. 2563 and other relevant regulations, or such other date, time 
and place if the meeting is postponed. 
  
(4) I/We hereby authorize the proxy to vote on my behalf at this meeting as follows: 
  
 ☐   Agenda No. 1  To adopt the Minutes of the Annual General Meeting of Shareholders for the year 2025 

 ☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects.  
 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows: 

☐  Approve ☐  Disapprove  ☐  Abstain  
 
 
 

 

 

 

 
Affix 

THB 20  
Stamp Duty 
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☐  Agenda No. 2 To acknowledge the report on the Company’s operating results for the year 2025  
  This Agenda is for shareholders’ acknowledgement. Therefore, voting is not required. 

 
☐  Agenda No. 3 To acknowledge the immaterial change in the purpose of the use of IPO proceeds 
  This Agenda is for shareholders’ acknowledgement. Therefore, voting is not required. 

 
☐  Agenda No. 4 To consider and approve the Company’ s statement of financial position and statement of 

comprehensive income for the year ended 31 December 2025 
 ☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects.  

 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows: 
☐  Approve ☐  Disapprove  ☐  Abstain  
 

☐  Agenda No. 5 To consider and approve the appropriation of profit from 2025 operating results and dividend payment 
 ☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects.  

 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows: 
☐  Approve ☐  Disapprove  ☐  Abstain   
 

☐  Agenda No. 6 To consider the election of directors in replacement of those whose term of office will expire 
☐  (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects.  
☐  (b) To authorize my/our proxy to vote on my/our behalf as follows: 

  ☐   Approve the appointment of all directors 
   ☐  Approve ☐  Disapprove  ☐  Abstain 
   ☐   Approve the appointment of each director listed below 

(1) Name:  __   General Winai Phattiyakul        ______  
☐ Approve ☐ Disapprove  ☐  Abstain    

(2) Name: ____ Mr. Amnart Wongpinitwarodom_____ 
☐ Approve ☐ Disapprove  ☐  Abstain     

(3) Name: ____ Mr. Chai Chaiyawan         __________    
☐ Approve ☐ Disapprove  ☐  Abstain 

(4) Name: ____Mr. Sawat Naruvorawong __  ________    
☐ Approve ☐ Disapprove  ☐  Abstain 
        

☐   Agenda No. 7 To consider and approve the amendment to the names and number of the Company’s authorized 
signatory directors  

 ☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects. 
 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows:  

☐  Approve ☐  Disapprove  ☐  Abstain 
        
☐   Agenda No. 8 To consider and approve the remuneration of directors for the year 2026 and the gratuities of 

directors 
 ☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects. 

 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows:  
☐  Approve ☐  Disapprove  ☐  Abstain 
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☐  Agenda No. 9 To consider the appointment of the auditors and fix the auditors’ remuneration for the year 2026 
 ☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects.  

 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows:  
☐  Approve ☐  Disapprove  ☐  Abstain 

   
☐  Agenda No. 10 To consider and approve the amendment to the Company’s Articles of Association 

 ☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects.  
 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows:  

☐  Approve ☐  Disapprove  ☐  Abstain 
 

☐  Agenda No. 11 To consider other businesses (if any) 
 ☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects.  

 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows:  
☐  Approve ☐  Disapprove  ☐  Abstain 
 

(5)  If the proxy vote for any agenda that is not in accordance with this proxy form, it shall be considered invalid and is 
not my vote as the shareholder.  

 
(6)  If I/we have not specified my/our voting intention for any agenda or have not specified my/our voting intention clearly 

or if the meeting considers any additional matters or proposals not listed on the aforementioned agendas including 
any amendment or addition, the proxy shall have the right to consider these matters and vote on my/our behalf as 
he/she may deem appropriate in all respects.  

 
Any act performed by the proxy at the meeting will be deemed to have been performed by myself/ourselves in all 
respects unless the proxy does not vote in accordance with the directions I/we have given on this form.  
 

Signed _________________________________ Grantor 
      (                          ) 

 
Signed __________________________________ Proxy  

      (                          ) 
   

Signed __________________________________ Proxy  
       (                          ) 

   
Signed __________________________________ Proxy  

      (                                ) 
 
Remarks:  
1. The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not 

split the number of his or her shares between many proxies in order to split his or her votes. 
2. In the agenda on the election of directors, it can be chosen either the election of the candidates as a whole or each 

candidate individually. 
3. If any additional agenda is to be considered, the grantor may vote on such agenda in Supplemental Proxy Form B 

as enclosed. 
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4. The meeting participants shall present the required documents prior to attending the meeting as specified in the 
Guidelines for Registration for Attendance at the Meeting, Attending the Meeting, Asking Questions or Expressing 
Opinions, Proxy Appointment, Vote Casting, and Vote Counting attached hereto as Enclosure 8. 
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Supplemental Proxy Form B 
 

This supplemental proxy is granted by a shareholder of THAI LIFE INSURANCE PUBLIC COMPANY LIMITED 
for the Annual General Meeting of Shareholders for the year 2026 on Wednesday, 29 April 2026 at 14.00 hrs. in the form 
of an Electronic Meeting (e-AGM) in accordance with the Emergency Decree on Electronic Meetings B.E. 2563 and other 
relevant regulations, or such other date, time and place if the meeting is postponed. 

 
☐   Agenda No. ___________ Subject: _____________________________________________________________ 

☐  (a)  To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all 
respects. 

☐  (b)  To authorize my/our proxy to vote on my/our behalf as follows:  
☐  Approve ☐  Disapprove  ☐  Abstain 
  

☐   Agenda No. ___________ Subject: _____________________________________________________________ 
☐  (a)  To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all 

respects. 
☐  (b)  To authorize my/our proxy to vote on my/our behalf as follows:  

☐  Approve ☐  Disapprove  ☐  Abstain 
  

☐   Agenda No. ___________ Subject: _____________________________________________________________ 
☐  (a)  To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all 

respects. 
☐  (b)  To authorize my/our proxy to vote on my/our behalf as follows:  

☐  Approve ☐  Disapprove  ☐  Abstain 
  

☐   Agenda No. ___________ Subject: _____________________________________________________________ 
☐  (a)  To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all 

respects. 
☐  (b)  To authorize my/our proxy to vote on my/our behalf as follows:  

☐  Approve ☐  Disapprove  ☐  Abstain 
  

☐  Agenda No. ___________ Subject: Director election (continued)  
Director’s name______________________________________________________ 

☐  Approve ☐  Disapprove  ☐ Abstain 
    Director’s name______________________________________________________ 

☐  Approve ☐  Disapprove  ☐ Abstain 
    Director’s name______________________________________________________ 

☐  Approve ☐  Disapprove  ☐ Abstain 
    Director’s name______________________________________________________ 

☐  Approve  ☐  Disapprove  ☐ Abstain 
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Proxy Form C 
(The form for foreign shareholders who authorize the Custodian  

in Thailand as the depository and trustee) 
 
 

    
       Written at _________________________________________ 
       Date _________ Month _________________ Year________ 
 
(1) I/We   _________________________________________________________________________________________________ 

Office is located ______________________ Road ______________________ Sub-district __________________________ 
District ____________________________ Province _____________________  Postal code __________________________ 

 as being the custodian of _______________________________________________________________________________ 
being a shareholder of THAI LIFE INSURANCE PUBLIC COMPANY LIMITED, holding a total amount of 
______________________ share(s) and having voting rights equivalent to ______________________ vote(s) as follows:  

 ordinary share __________________ share(s) and having voting rights equivalent to _________________ vote(s) 
 preferred share _________________ share(s) and having voting rights equivalent to _________________ vote(s) 
 
 (2)  Hereby authorize   

(1) Mr. Niphon Hakimi, Independent Director and Chairman of the Audit Committee, is 70 years old and  
the address is Thai Life Insurance Public Company Limited, Company Secretary Office, 8th floor, no. 123 
Thai Life Insurance Building 1, Ratchadapisek Road, Din Daeng Sub-district, Din Daeng District, Bangkok 
10400, or 

(2) Mrs. Metinee Chalodhorn, Independent Director, Chairman of the Nomination and Remuneration 
Committee and Audit Committee Member, is 71 years old and the address is Thai Life Insurance Public 
Company Limited, Company Secretary Office, 8th floor, no. 123 Thai Life Insurance Building 1, Ratchadapisek 
Road, Din Daeng Sub-district, Din Daeng District, Bangkok 10400, or                    

 (3) _______________________________________ Age _____________ years, residing at no. __________________ 
Road _________________________Sub-District ______________________ District ______________________ 
Province _______________________ Postal code ________________________ 

 
Anyone of the above as my/our proxy to attend and vote on my behalf at the Annual General Meeting of Shareholders 
for the year 2026 on Wednesday, 29 April 2026 at 14.00 hrs. in the form of an Electronic Meeting (e-AGM) in accordance 
with the Emergency Decree on Electronic Meetings B.E. 2563 and other relevant regulations, or such other date, time 
and place if the meeting is postponed. 
  
(3) I/We hereby authorize the proxy to attend the meeting and vote as follows: 

☐  Grant proxy the total amount of shares holding and entitled to vote. 
☐  Grant partial shares of 

☐  ordinary share ________________ share(s) and having voting rights equivalent to _______________ vote(s). 
 ☐  preferred share _______________ share(s) and having voting rights equivalent to _______________ vote(s). 
Total voting rights __________________________________________ vote(s). 
  

 

 

Affix 
THB 20  

Stamp Duty 
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(4)  I/we hereby authorize the proxy holder to vote on my behalf at this meeting as follows: 

 ☐   Agenda No. 1  To adopt the Minutes of the Annual General Meeting of Shareholders for the year 2025 
☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects. 

 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows: 
☐ Approve _______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain ______ vote(s) 

 
☐  Agenda No. 2 To acknowledge the report on the Company’s operating results for the year 2025 
  This Agenda is for shareholders’ acknowledgement. Therefore, voting is not required. 

 
☐  Agenda No. 3 To acknowledge the immaterial change in the purpose of the use of IPO proceeds 
  This Agenda is for shareholders’ acknowledgement. Therefore, voting is not required. 

 
☐  Agenda No. 4 To consider and approve the Company’s statement of financial position and statement of 

comprehensive income for the year ended 31 December 2025 
☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects. 

 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows: 
☐ Approve ______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain _______ vote(s) 

  
☐  Agenda No. 5 To consider and approve the appropriation of profit from 2025 operating results and dividend payment 

☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects. 
 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows: 

☐ Approve _____ vote(s) ☐ Disapprove ________ vote(s)  ☐ Abstain _______ vote(s) 
    

☐  Agenda No. 6 To consider the election of directors in replacement of those whose term of office will expire 
☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects. 
☐  (b) To authorize my/our proxy to vote on my/our behalf as follows: 

  ☐   Approve the appointment of all directors. 
☐ Approve _____ vote(s) ☐ Disapprove _____ vote(s)  ☐ Abstain _____ vote(s) 

   ☐   Approve the appointment of each director listed below. 
(1) Name:  __   General Winai Phattiyakul        _______ 
☐ Approve _____ vote(s) ☐ Disapprove _____ vote(s)  ☐ Abstain _____ vote(s) 
(2) Name: ____ Mr. Amnart Wongpinitwarodom _____ 
☐ Approve _____ vote(s) ☐ Disapprove _____ vote(s)  ☐ Abstain _____ vote(s) 
(3) Name: ____ Mr. Chai Chaiyawan _______________ 
☐ Approve _____ vote(s) ☐ Disapprove _____ vote(s)  ☐ Abstain _____ vote(s) 
(4) Name: ____ Mr. Sawat Naruvorawong   __________ 
☐ Approve _____ vote(s) ☐ Disapprove _____ vote(s)  ☐ Abstain _____ vote(s) 

 
☐   Agenda No. 7 To consider and approve the amendment to the names and number of the Company’s authorized 

signatory directors  
☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects. 

 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows: 
☐ Approve ______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain _______ vote(s) 
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☐   Agenda No. 8 To consider and approve the remuneration of directors for the year 2026 and the gratuities of      
directors 
☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects. 

 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows: 
☐ Approve ______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain _______ vote(s) 

   
☐  Agenda No. 9 To consider the appointment of the auditors and fix the auditors’ remuneration for the year 2026 

☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects. 
 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows:  

☐ Approve _______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain ______ vote(s) 
   

☐  Agenda No. 10 To consider and approve the amendment to the Company’s Articles of Association 
☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all respects. 

 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows:  
☐ Approve _______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain ______ vote(s) 

 
☐  Agenda No. 11 To consider other businesses (if any) 

☐   (a) To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all  
 respects. 

 ☐   (b) To authorize my/our proxy to vote on my/our behalf as follows:  
    ☐ Approve _______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain ______ vote(s) 

  
(5)  If the proxy vote for any agenda that is not in accordance with this proxy form, it shall be considered invalid and is 

not my vote as the shareholder.  
  
(6)  If I/we have not specified my/our voting intention for any agenda or have not specified my/our voting intention clearly 

or if the meeting considers any additional matters or proposals not listed on the aforementioned agendas including 
any amendment or addition, the proxy shall have the right to consider these matters and vote on my/our behalf as 
he/she may deem appropriate in all respects.  

  
Any act performed by the proxy at the meeting will be deemed to have been performed by myself/ourselves in all 
respects unless the proxy does not vote in accordance with the directions I/we have given on this form.  
 

Signed _________________________________ Grantor  
                   (                                      ) 

 
Signed __________________________________ Proxy  

                   (                        ) 
 

Signed __________________________________ Proxy  
                   (                        ) 

   
Signed __________________________________ Proxy  

                  (                              ) 
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Remarks:  
1. Proxy Form C only uses for shareholders whose names appear in the foreign investors’ registration and he/she 

appointed a custodian in Thailand to be responsible for safeguarding shares only. 
2. Documents and evidence to be enclosed with the proxy form are: 

(1) A copy of the custodian business license; 
(2) A copy of the custodian’s Affidavit or Certificate of Incorporation issued by the Department of Business 

Development, Ministry of Commerce, or a competent authority of the country where the juristic person is 
located, specifying current information on the name of the juristic person, the authorized signatory, conditions 
or restrictions on signing authority, and the address of the head office. Such documents must be issued no 
more than 1 year from the date in the Affidavit or Certificate of Incorporation to the date of the Shareholders’ Meeting 
and must be certified as true copies by the authorized person who acts on behalf of the custodian together with the 
company’s seal affixed (if any); 

(3) A copy of the identification document of the authorized representative of the custodian; 
(4) A copy of the identification document of the proxy; 
(5) A copy of power of attorney from the shareholders for the custodian to sign the proxy form on their behalf.   

3. A shareholder shall appoint only one proxy to attend and vote at the meeting and may not split the number of his or 
her shares between many proxies in order to split his or her votes. 

4. In the agenda on the election of directors, it can be chosen either the election of the candidates as a whole or each 
candidate individually. 

5. If any additional agenda is to be considered, the grantor may vote on such agenda in Supplemental Proxy Form C as 
enclosed. 
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Supplemental Proxy Form C 

 
This supplemental proxy is granted by a shareholder of THAI LIFE INSURANCE PUBLIC COMPANY LIMITED 

for the Annual General Meeting of Shareholders for the year 2026 on Wednesday, 29 April 2026 at 14.00 hrs. in the form 
of an Electronic Meeting (e-AGM) in accordance with the Emergency Decree on Electronic Meetings B.E. 2563 and other 
relevant regulations, or such other date, time and place if the meeting is postponed. 

 
☐   Agenda No. ___________ Subject: ____________________________________________________________ 

☐  (a)  To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all 
respects. 

☐  (b)  To authorize my/our proxy to vote on my/our behalf as follows:  
☐ Approve _______ vote(s) ☐ Disapprove ______ vote(s)  ☐ Abstain _______ vote(s) 

 
☐   Agenda No. ___________ Subject: ____________________________________________________________ 

☐  (a)  To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all 
respects. 

☐  (b)  To authorize my/our proxy to vote on my/our behalf as follows:  
☐ Approve _______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain ______ vote(s) 
 

☐   Agenda No. ___________ Subject: ____________________________________________________________ 
☐  (a)  To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all 

respects. 
☐  (b)  To authorize my/our proxy to vote on my/our behalf as follows:  

☐ Approve _______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain ______ vote(s) 
 

☐   Agenda No. ___________ Subject: ____________________________________________________________ 
☐  (a)  To authorize my/our proxy to consider and vote on my/our behalf as appropriate in all 

respects. 
☐  (b)  To authorize my/our proxy to vote on my/our behalf as follows:  

☐ Approve _______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain ______ vote(s) 
 

☐  Agenda No. ___________ Subject: Director election (continued)  
Director’s name_____________________________________________________________________ 

☐ Approve _______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain ______ vote(s) 
 

Director’s name_____________________________________________________________________ 
☐ Approve _______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain ______ vote(s) 

 
Director’s name_____________________________________________________________________ 

☐ Approve _______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain ______ vote(s) 
 
Director’s name_____________________________________________________________________ 

☐ Approve _______ vote(s) ☐ Disapprove _______ vote(s)  ☐ Abstain ______ vote(s) 
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Guidelines for Registration for Attendance at the Meeting, Attending the Meeting, 
Asking Questions or Expressing Opinions, Proxy Appointment, Vote Casting, and Vote Counting  

 
1. Registration for Attendance at the Meeting  

  
Shareholders or proxies, who wish to attend this Annual General Meeting of Shareholders via electronic 

means (e-Meeting), are required to submit a request form in advance. Please study the Procedures for Attending 
the Meeting via Electronic Means (e-Meeting) attached hereto as Enclosure 9. The Company will open the system 
for submission of the request form for attending the meeting from 17 - 29 April 2026, during business days and 
business hours (between 8.30 – 17.00 hours) until the close of the meeting. The required documents to be 
prepared in advance for submission of the request form are as follows:  

 
1.1  Individual person 
 

In the case of a shareholder attending the meeting in person 
A copy of a valid photo-ID document issued by a governmental authority such as a national 
identification card, a government official ID card, a driving license, an international driving license, 
a foreigner identification card, a passport, etc. (“identification document”).  

 
In the case of a shareholder appointing a proxy to attend the meeting 
(a) Proxy Forms A or Form B (as enclosed with the Notice of the Shareholders’ Meeting), duly 

completed and signed by the grantor and the proxy, and affixed with stamp duty of THB 20; 
(b) A copy of the identification document of the grantor;  
(c) A copy of the identification document of the proxy. 

 
Copies of all documents must be certified as true copies by the document owner.   
 
Non-Thai shareholders are required to provide English translations for documents not originally in 

English. The translations must be certified as true and correct by the shareholder. If a document is executed 
in a foreign country, it must be notarized by a Notary Public. 
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1.2  Juristic person 
 

In the case of an authorized representative of a shareholder attending the meeting in person 
(a) A copy of the shareholder’s Affidavit or Certificate of Incorporation issued by the Department 

of Business Development, Ministry of Commerce, or a competent authority of the country where 
the juristic person is located, specifying the name of the juristic person, the authorized 
signatory, conditions or restrictions on signing authority, and the address of the head office, 
with current information and issued not more than 1 year prior to the date of the Shareholders’ 
Meeting; 

(b) A copy of the identification document of the authorized representative of the juristic person. 
 

In the case of a shareholder appointing a proxy to attend the meeting  
(a) Proxy Form B (as enclosed to the Notice of the Shareholders’ Meeting), duly completed and 

signed by the grantor and the proxy, and affixed with stamp duty of THB 20; 
(b) A copy of the shareholder’s Affidavit or Certificate of Incorporation issued by the Department 

of Business Development, Ministry of Commerce, or a competent authority of the country where 

the juristic person is located, specifying the name of the juristic person, the authorized 

signatory, conditions or restrictions on signing authority, and the address of the head office, 

with current information and issued not more than 1 year prior to the date of the Shareholders’ 

Meeting; 

(c) A copy of the identification document of the authorized representative of the juristic person;  
(d) A copy of the identification document of the proxy. 

 
Copies of all documents must be certified as true copies as follows: (1) in the case of an individual’s 

document, the document owner must certify the true copy of his/her document; and (2) in the case of a 
juristic person’s document, the authorized representative of the juristic person must certify the true copy 
together with the company’s seal affixed (if any). 

 
Foreign juristic person are required to provide English translations for documents not originally in 

English. The translations must be certified as true and correct by the authorized representative of the juristic 
person. If a document is executed in a foreign country, it must be notarized by a Notary Public. 
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1.3  In the event that foreign shareholders appoint a custodian in Thailand as the depository and share 
custodian.  
(a) Proxy Form C (as enclosed to the Notice of the Shareholders’ Meeting), duly completed and 

signed by the grantor and the proxy, and affixed with stamp duty of THB 20; 
(b) A copy of the custodian business license; 
(c) A copy of the custodian’s Affidavit or Certificate of Incorporation issued by the Department of 

Business Development, Ministry of Commerce, or a competent authority of the country where 
the juristic person is located, specifying current information of the name of the juristic person, 
the authorized signatory, conditions or restrictions on signing authority, and the address of the 
head office, with current information and issued not more than 1 year prior to the date of the 
Shareholders’ Meeting; 

(d) A copy of the identification document of the authorized representative of the custodian; 
(e) A copy of the identification document of the proxy; 
(f) A copy of power of attorney from the shareholder authorizing the custodian to sign the proxy 

form on the shareholder’s behalf.   
 

Copies of all documents must be certified as true copies as follows: (1) in the case of an individual’s 
document, the document owner must certify the true copy of his/her document, (2) in the case of a juristic 
person’s document, the authorized representative of the juristic person must certify the true copy together 
with the company’s seal affixed (if any). 

 

Foreign shareholders or foreign juristic persons are required to provide English translations for 
documents not originally in English. The translations must be certified as true and correct by the 
shareholders or authorized representative of the juristic person ( as the case may be) . If a document is 
executed in a foreign country, it must be notarized by a Notary Public. 

 

The Company will refuse registration of the shareholders or proxies to attend the Shareholders’ Meeting in any 
of the following cases: 

a. The proxy form is incorrectly, incomplete, or not affixed with stamp duty of THB 20; 
b. The grantor or the proxy has not signed the proxy form;   
c. Material information in the proxy form has been amended without the grantor’s signature certifying each such 

amendment;  
d. A copy of the Affidavit or Certificate of Incorporation issued more than 1 year prior to the date of the 

Shareholders’ Meeting;  
e. The required identification documents of the grantor or the proxy are incomplete. 
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Remark Shareholders can enquire additionally about the process or any difficulties in registration for attending the   
e-Meeting via Inventech Call Center by the following channels:  
•  02-460-9220 
• @inventechconnect 
• Available during 17 – 29 April 2026, between 8.30 – 17.30 hours. (Only on business days, excluding 

public holidays). 
 
2. Attending the Meeting  

 

2.1 On Wednesday 29 April 2026, from 12.00 hours onwards (2 hours prior to the commencement of the 

meeting), shareholders or proxies may click the registration link provided in the approved notification 

email to log in and access the Inventech Connect system. 

2.2 After logging into the Inventech Connect system, shareholders or proxies shall press the “Register” 
button, verify and confirm the user account, and then press the “Join Attendance” button. ( Upon 
completion of this step, the shareholders or proxies shall be deemed to have dully registered for 
attendance at the meeting, and the number of shares held will be counted as a quorum). 

2.3 In the event of any system disruption during the meeting, shareholders or proxies will be notified via 
email to resume the meeting via the backup system.  

2.4 Shareholders or proxies are required to remain in the meeting until the completion of each agenda 
item and cast their vote before voting for such agenda item is closed. In the event that a shareholder 
or proxy leaves the meeting or logs out of the system before voting on any agenda item is closed, the 
shareholders’ shares shall not be counted as part of the quorum and shall not be included in the vote 
counting for that agenda item. However, leaving the meeting or logging out of the system for any 
agenda item shall not deprive the shareholder or proxy of the right to resume the meeting and vote 
on subsequent agenda items.    

 
3. Asking Questions or Expressing Opinions 

 
Before voting on each agenda item, the Chairman of the Meeting will provide participants with an opportunity 

to ask questions or express opinions on matters relating to such agenda item as appropriate. Shareholders or proxies 
who wish to ask questions or express opinions may proceed as follows:    
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3.1 Please select the agenda item on which you will to ask questions or express opinions and then press 
the “Question” button. In the event that participants wish to ask questions via text message, they may 
type the question or opinions and press the “Send” button.  

3.2 In the event that participants wish to ask questions via visual and audio systems, the participants 
shall select the “Enquire via picture and sound” button, then press the “OK” button to confirm the 
queue. Upon receiving a signal to ask a question, participants shall press the “Join as Panelist” 
button, and then press the “Allow” button to enable camera and microphone. Before asking each 
question, participants are requested to state their first name, last name, and status, i.e., whether 
attending as a shareholder or as a proxy of which shareholder, so that the Company may accurately 
record the minutes of meeting. 

 
In this regard, the Company will answer questions at the meeting only on matters relating to agenda items 

subject to voting. For any questions or suggestions relating to the meeting agenda raised by the shareholders but not 
answered during the meeting, the Company will summarize the questions and answers as an appendix to the minutes 
of the shareholders’ meeting, and will disclose them on the Company’s website within 14 days from the date of the 
meeting.  
 

4. Proxy Appointment 

 

The Company has prepared 3 proxy forms as prescribed by the Department of Business Development as 
follows:  
• Proxy Form A is a general proxy form which is simple and non-complex; 
• Proxy Form B is a proxy form specifying clear and detailed of authorization items; 
• Proxy Form C is a proxy form used only in the case where the shareholder is a foreign investor who appoints a 

custodian in Thailand as the share depository and custodian. 
 
The Company has delivered the aforesaid proxy forms together with the Notice of the Shareholders’ Meeting as 

Enclosure 7 for shareholders who are unable to attend the meeting in person to another person or an independent 
director of the Company, whose details appear in Enclosure 6, as proxy to attend the meeting and vote on the 
shareholder’s behalf. Shareholders may download the proxy forms from the Company’s website at 
https://investor.thailife.com/en/document/shareholder-meetings, and submit them to the Company by Friday, 24  April 

2026 at 17.00 hours for further preparation for the meeting. Shareholders may alternatively submit the proxy documents 
during the electronic registration process for participation via electronic means (e-Meeting). 

 

https://investor.thailife.com/en/document/shareholder-meetings
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4.1 Appointment of Another Person as Proxy 
4.1.1 The grantor shall appoint only 1 proxy to attend the meeting and cast votes on his/her behalf. The 

grantor may not divide the number of shares among multiple proxies for separate voting. 
4.1.2 The grantor shall complete the proxy and sign it, and shall ensure that the proxy also signs the proxy 

form completely and correctly. 
4.1.3 In the event of any amendment to the proxy form relating to any agenda item, a grantor must 

countersign such amendment; otherwise, the Company shall deem the proxy “not entitled to vote” 
on such agenda item. 

 
4.2 Appointment of an Independent Directors as Proxy 

 
 Shareholders may appoint only one of the following independent directors of the Company as proxy: 
 

- Mr. Niphon Hakimi, Independent Director and Chairman of the Audit Committee  
Age:  70 years old. 
Address:  Thai Life Insurance Public Company Limited, Company Secretary Office, 8th floor,  
 no. 123 Thai Life Insurance Building 1, Ratchadapisek Road, Din Daeng Sub-district,  
 Din Daeng District, Bangkok 10400, or 

- Mrs. Metinee Chalodhorn, Independent Director, Chairman of the Nomination and Remuneration 
Committee and Audit Committee Member  
Age:  71 years old. 
Address:  Thai Life Insurance Public Company Limited, Company Secretary Office, 8th floor,  
 no. 123 Thai Life Insurance Building 1, Ratchadapisek Road, Din Daeng Sub-district,  
 Din Daeng District, Bangkok 10400. 
 

5. Vote Casting  
 
5.1 For voting on each agenda item, in accordance with the Company’s Articles of Association, Article 43, 1 

share shall represent 1 vote. A shareholder who has a special interest in any matter proposed for a 
resolution shall not be entitled to vote on such matter, except for voting on the election of directors, which 
shall not be subject to any prohibitions. 

5.2 In the event that a shareholder appoints a proxy or an independent director of the Company to attend the 
meeting on his/her behalf and has duly marked “approval”, “disapproval”, or “abstention” in the proxy form 
in accordance with the prescribed procedures, the Company shall record such voting instructions in 
advance in the system and shall combine such votes with the votes cast by other shareholders at the 
meeting.  
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5.3 For voting on each agenda item, the Chairman of the Meeting shall request the meeting to cast votes 
through the electronic meeting (e-Meeting) system. Meeting participants shall select only one of the 
following voting options: “Approval”, “Disapproval”, or “Abstention”. 

5.4 In the event that a participant cancels his/her votes or does not cast a vote through the electronic meeting 
(e-Meeting) system within the voting period specified by the Company for any agenda items, the Company 
shall deem that such participant votes “Approves” on that agenda item.  

 
6. Vote Counting 

 
6.1 The Company shall deduct “Disapproval” and “Abstention” votes from the total number of votes of 

shareholders attending the meeting and entitled to vote, and the remaining votes shall be deemed 
“Approval” votes. 

6.2 in general, resolutions shall be passes by a majority vote of shareholders attending the meeting and casting 

votes. In the event of an equality of votes, the Chairman of the Meeting shall have an additional casting 

vote, except for Agenda no.8, to consider and approve the remuneration of directors for the year 2026 and 

the gratuities of directors, which, pursuant to Section 90, Paragraph 2 of the Public Limited Companies Act, 

B.E. 2535 ( 1992)  (as amended), requires  votes of not less than two-thirds of the total number of votes of 

shareholders attending the meeting;  and Agenda no.10, to consider and approve the amendment to  the 

Company’s Articles of Association, which, pursuant to Section 31 of the Public Limited Companies Act, B.E. 

2535 (1992) (as amended), requires votes of not less than three-fourths of the total number of votes of 

shareholders attending the meeting and entitled to vote. 

6.3 The Company shall announce the resolution of the meeting for each agenda item and report the voting 
results to the meeting, specifying the number of “Approval”, “Disapproval”, “Abstention”, and “Invalid 

Ballots”. However, if vote counting for any agenda item requires additional time, the Chairman of the 
Meeting may request the meeting to proceed with consideration of the next agenda item to ensure 
continuity of the meeting. Once the vote counting has been completed, the results of such agenda item 
shall be announced to the meeting immediately.    

 
Invalid Ballots 
in the event that a shareholder appoints a proxy or an independent director of the Company to attend the 
meeting on his/her behalf and has submitted a proxy form in advance specifying voting instructions, and 
thereafter, the shareholder attends the meeting and casts votes again through the electronic meeting 
system, the Company shall deem such vote to be an “Invalid Ballot”. 
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Remark Shareholders can enquire additionally about the process or any difficulties in registration for attending the         
 e-Meeting via Inventech Call Center by the following channels: 

• 02-460-9220 

• @inventechconnect 

• Available during 17 – 29 April 2026, between 8.30 – 17.30 hours. (Only on business days, excluding  
Public holidays). 
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Procedures for Attending the Meeting via Electronic Means (e-Meeting)  

Shareholders and proxies who would like to attend the meeting via electronic means (e-Meeting) by yourself, 
you can proceed according to the procedures for submitting the request form to attend the meeting via electronic 
means as follows: 

  Procedures for submitting the request form to attend the meeting via electronic means 
 1. Submit a request form to attend the meeting via an internet browser at https://sent.inventech.co.th/TLI546478R/#/homepage       

    or scan this QR Code          to access the system and follow the processes: 

2. Shareholder(s) who wish to attend the meeting via electronic means (e-Meeting), either in person or by proxy, other than 
the Company's independent directors, the system for submitting the request form will be available from 17 April 2026, only on  
business days, between 8.30 – 17.00 hours. The registration system will be closed on 29 April 2026 until the meeting is 
concluded.  
 
 
    17th April 2024 at 8.30 hours until the end of the meeting on 26th April 2024. 

Proxy Appointment to the Company's Independent Director 
 Shareholders who wish to appoint the Company’s independent director as their proxy may submit a request form via 

electronic means in accordance with the prescribed procedures, or send the proxy form together with supporting documents 
to the Company by post to the address specified below. Such documents must be delivered to the Company by 
24 April 2026 at 17.00 hours. 
 Thai Life Insurance Public Company Limited  
 Company Secretary Office, 8th Floor 
 123 Thai Life Insurance Building 1, Ratchadaphisek Road, Din Daeng Sub-district,  

Din Daeng District, Bangkok, 10400 
 

3. The e-Meeting system will be available for access on 29 April 2026 from 12.00 hours (2 hours before the meeting 
starts). Shareholders or proxies must use the provided username and password, and follow the system user manual to 
access the meeting. 

If you encounter any issue in using the Inventech Connect System, please contact the Inventech Call Center 
 02-460-9220 

@inventechconnect 

Available during 17 – 29 April 2026, between 8.30-17.30 hours. 
(Only on business days, excluding public holidays). 
 

Report a problem 
 

.
1 Click the link URL or scan the QR Code from the Notice of the Shareholders’ Meeting. 

.
2 Choose a type of request for submitting the request form and follow 4 processes as follows: 

Please wait for an email from the officer for the details of the meeting and password. **To merge user accounts; please use the same     
   email address and phone number** 

1st process: Fill in the information of shareholder. 

2nd process: Fill in the information for shareholder identity verification. 

3rd process: Verify the identity via OTP. 

4th process: Finish the transaction and the system will display information  
                 of shareholders again to verify the accuracy of the information.  

@inventechconnect 

.
5 

3 

https://sent.inventech.co.th/TLI546478R/#/homepage
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Procedures for asking questions via the Inventech Connect System 
 Select the agenda item as specified by the Company. 

Type the question(s), then click the “Send” button. 
1 

Asking questions via video conference. 

 
2 

Click the “enquire via picture and sound” button.  
Click the “OK” button to confirm your queue. 
Please wait for the officer to assign the queue.  
You will be able to turn on your microphone and 
camera once permission has been granted.  

.
3 

Select the agenda item as specified by the Company.  

.
6 

The system will display your latest voting selection. 

In case meeting participant wishes to cancel the latest vote, please click the “Cancel Vote” button. If the meeting 
participant does not cast any vote via the e-Meeting system within the voting period specified by the Company, 
the Company will deem that the meeting participant has voted “Approve” for such agenda item. 
 

User manual for the Inventech Connect System 

Cast your vote as desired. 
.

5 
.

4 

Click the “Vote” button. 

Click the “Question” button.  
Asking question(s). 

Procedures for e-Voting 
 

Click the “Register” button to enter the system. Your shareholding will 
be counted toward the quorum. .

2 

Enter the email address and password received via email or request for an OTP 
.

1 

User Manual and System Tutorial Video for the Inventech Connect System 

.
7 

Click the “Join Attendance” button, then click the “Acknowledge” button. 

 
*Remark: The operation of the electric meeting system (e-Meeting) and the Inventech Connect system depends on the internet capability of 
shareholders or proxies, as well as the device and/or software installed on such device. Shareholders and proxies are requested to use the 
device and/or software in accordance with the specifications below to access the systems. 
 1. Recommended Internet speed  
     - High-definition video: Minimum internet speed of at least 2.5 Mbps (recommended speed). 
     - High-quality video: Minimum internet speed of at least 1.0 Mbps. 
     - Standard quality video: Minimum internet speed of at least 0.5 Mbps. 
 2. Supported Devices 
     - Smartphone/Tablet running on iOS or Android operating systems. 
     - PC/Laptop running on Windows or Mac operating systems. 
 3. Supported Internet browsers: Google Chrome (Recommended browser) / Safari / Microsoft Edge 
                 ** The system does not support internet explorer. 
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   Shareholders/Proxies Inventech Connect System Registration Officer 

 
Scan the QR Code provided in 

the Notice of the Shareholders’ Meeting  
or click the URL link to enter the website 

 
Complete the request form   
via the e-Request system 

 

 Submit the request form 
 

 Email notification acknowledging receipt of 
the request form and it is being processed 

 
Verify and 

approve the 
request form 

 Email notification informing of 
the request form rejection 

 
Amend the information and 

attached the supporting document 

 

Email notification confirming approval of  
the request form and providing a password 
and registration link to attend the meeting 

 Click the “Register” link to attend  
the meeting via the e-Register system. 

 
The number of shares  

will be counted toward the quorum 
 

 
Watch the live broadcast and  

cast your vote via e-Voting system. 
(e-Voting) 

Reject 

Approve 
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Flowchart of the procedures for attending the meeting via electronic means e-Meeting  

Conditions of system use 
Merge user accounts/switch accounts. 

 In case of where the multiple request forms are submitted using the same email address and mobile phone number, 
the system will merge the user accounts. If a user has more than one account, they may click the "Change account" button 
to log into another account, and the previously registered account will still be counted as the base number of votes. 
 

Leaving the meeting. 

 Meeting participants may click the “Register to leave the quorum” button to exit the meeting. Your votes will be 
removed from the voting base for all remaining agenda items that have not yet been considered. 
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